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Argentina Str u ggles 
lo Calculate Debt 

Shoddy Bookkeeping by Junta Blamed 
7 orthe 'Adnrintetiatme Nightmare 5 


By Marlise Simons 

.¥«■ York Times Service 

BUENOS AIRES — After four 
innths in office and an interaa- 
onul flurry over a near default in 
s interest payments abroad. Ar- 
rotina’s new government is sdU 
nable to determine the exact size 
ad breakdown of its foreign debt 
r how much it is willing to recog- 
ize. 

Although the country is listed as 
aving the third-Iargest foreign 
cbt in the developing world, after 
razil and Mexico, Argentina’s 
revious military regime apparem- 
> kept no central records and left 
ehind what government nffirfais 
ad financial experts have de- 
:ribed as an “administrative 
ightmare." 

“We still don’t know the debt; 
lere were no rasters in the cen- 
■al bank," said Bernardo Grin- 
i nn Argentina's finance minister, 
efore leaving Friday night for the 
Inited States for debt talks with 
le International Monetary Fund. 
“With most loans." Mr. Grin- 
aun said, “we could not identify 
k purpose, the amount, the inter- 
st or the grace period.” 

In Argentina’s central bank and 
ns Lice Ministry, more than a hnn- 
red officials are searching through . 
;acks of papers piled six feet high, 
jrgentina owed $6.4 bOlion abroad 
hen the military came to power in 
1976 coup and an estimated $45 
illion when it stepped down after 
igbi years of rule. 

“It is not clear whether we’re 
ealing with the results of massive 
wring or chaos or both." said 
udge Miguel del Castillo. who pre- 
des over a court investigation in- 
ching as many as 1,500 cases. 

The results of several months’ 


polling erf creditors oould be ready 
within about a week, said Flias Sa- 
imaa, who is in charge of the debt 
investigation at the central bank. A 
full accounting, he added, is not 
expected until May. 

Since the elected government of 
President Radi Alfonsin took over 
in December, it has asked for a six- 
month suspension of Argentina's 
foreign debt payments, and it has 
bargained hand and played for time 
to gain better repayment terms. 

Foreign bankers have recognized 
that the government needed 
breathing space not only because of 
a lack of funds but also to sort out 
its books. 

“We ourselves and the new gov- 
ernment underestimated the mess 
here," said the vice president of a 
large U.S. bank who asked not to 
be named. 

The banks were drawn ever 
deeper into the Argentine morass, 
he said, partly because “we were 
always reading information more 
than 12 months old and inaccu- 
rate." 

Officials said the ma7g included 
the debts of Yacimientos Petroti- 
feros Fiscal es, the state-owned oil 
company and the nation’s largest 
debtor, as well as the military in- 
dustries that employ 40.000 people 
and have been managed by the mil- 
itary for 40 years. 

“We believe the military ran up 
some debts which may not exist oi 
never entered the country." said a 
financial expert “They had no tra- 
ditional accounting principles and 
no externa] auditing." He declined 
to give details “before completion 
of our report" 

He said the last military junta 
had appointed a commission to in- 

(Continued on Page 2, Cot 4) 


Soviet Gills for Meeting 
3n U.S. Olympic Stance 


By Dusko Doder 

M', 8 ftupir*i Pou Scmce 

MOSCOW — The Soviet Union 
n Monday asked for an emergen- 
v session of the International 
. ilvmpic Committee to discuss al- 
^ed violations by the United 
tales of the Olympic charter. 

The action opened the possibility 
ml Moscow and its allies could 
ascent the 1 9S4 Los Angeles Sum- 
ter Games. 

— - A statement issued by the Soviet 
National Olympic Committee de- 
lundcd that the United States 
strictly respect the Olympic char- 
:r and take effective measures to 
uaraniee proper security to the 
artiripanls in and visitors to the 
James.” 

[A spokesman for the Interna- 
lonal Olympic Committee on 
•londay refused to comment on 
•he request for an emergency meet- 
15. The Associated Press reported 
ram Lausanne. Switzerland. She 
- aid the committee had yet to re- 
eive a formal request.] 

The statement was released after 
meeting in Moscow Friday by 
present a lives of the central corn- 
lit rees of all Soviet-bloc Commu- 
parties. The meeting was at- 
tended by senior officials from 
'• Wand. Mast Germany'. Hungary. 
. t Romania. Bulgaria, Czechoslova- 
ia. Cuba, Vietnam. Laos, Mongo- 
und North Korea. 

Monday’s statement, distributed 
the omcial news agency Toss, 
led violations of the Olympic 
tuner and charged that the Rea- 
on administration was “trying to 
se the Olympic Games on the eve 
f the elections for its selfish politi- 
alends." 

The alleged violations include a a 
irge- scale campaign against the 
byfct Union’s participation in the 
Ifynjpic Games;" the establish- 
kfint of a coalition called “Ban the 
dvieis;” anti-Soviet activities of 
rightist, religious and emi- 
groupings. and “open threats of 
hysical victimization and provoc- 


ative actions" against sportsmen 
and officials from the Soviet Union 
“and other socialist countries '* 
Diplomatic sources in Moscow 
said the statement appeared to hold 
a real possibility of a boycott. 

The United Stales and many 
other Western countries boycotted 
the 1980 Moscow Summer Games 
to protest the December 1979 Sovi- 
et intervention in Afghanistan. 

For the first time in the Soviet 
media. Tass mentioned drat Mos- 
cow's Olympic attache had been 
refused a visa by the State Depart- 
ment. Oleg Yermishkin was denied 
a visa because of his alleged links to 
the Soviet secret police, the KGB. 

The Reagan administration, it 
said, directly contravened the char- 
ter by stating its intention to ac- 
credit Radio Free Europe. It said 
the U.S.-financed radio is involved 
in subversive propaganda by 
broadcasting to cast-bloc nations. 

■ North Koreans Walk Out 
North Korean delegates walked 
out of a meeting Monday with 
South Korea to discuss forming a 
unified team for the Olympics mid 
other international sports events, 
news agencies reported from Seoul. 

The North Koreans accused the 
South of injecting political prob- 
lems into the sports meeting, offi- 
cials said. The breakdown of the 
talks, in the border village of Pan- 
nmnjom, appeared to end hopes for 
a joint team to represent tne two 
Korean states in Los Angeles. 

North Korean delegates left af- 
ter demanding that Sooth Korea 
withdraw its criticism or Pyong- 
yang over a bomb explosion in. 
Rangoon, Burma, in October. The 
explosion killed 17 South Koreans, 
including four members of the cab- 
inet of President Chun Doo Hwan, 
at die start of a state visit. A Bur- 
mese court ruled that the attack 
was the work of North Korean 
agents, but North Korea has de- 
nied any responsibility. 

(AP. Reiners, UP1 ) 



.S. to Refuse to Heed 
Hague on Nicaragua 


Pope John Pani n flanked by William A. Wilson, the first U.S. ambassador to the Vatican 
in 117 years, and his wife, Elizabeth. The ambassador presented his credentials Monday. 

Pope Reshuffles Positions in Vatican; 
Secretary of State Given Wide Powers 


Compiled by Our Staff From Dispatches 

VATICAN CITY — Pope John 
Paul II announced Monday a ma- 
jor reshuffle in the government of 
the Roman Catholic Church, dele- 
gating new power to his secretary 
of state and placing a black African 
car dinal in a key position. 

Vatican sources said it was the 
first time in memory that a pope 
bad made such a sweeping series of 
changes at the same time. 

The pope delegated wide respon- 
sibility to Cardinal Agostino Ca- 
saroli, 69, the Vatican secretary of 
state, to aa as his prime minister in 
issues relating to the city state, 
which has had annual budget defi- 
cits of about $30 million recently. 

Cardinal Bernardin Gan tin of 
Dahomey became the first black 
African to head a Vatican congre- 
gation. He will be prefect for die 
Sacred Congregation of Bishops, in 
charge of all prelates except in 
countries where missionaries are 

SOIL 

Cardinal Gan tin. 62. had been 
president of the Pontifical Com- 
mission for Justice and Peace and 
of the Pontifical Council Cor 
Unura. which coordinates church 
relief services worldwide. 

With his new power. Cardinal 
Casaroli will be able to exercise 
more control over the Vatican 
bank, which Italian authorities 
have said was partly responsible for 
the collapse of the Banco Ambro- 
siano in 1982. The Vatican has de- 
nied responsibility. 

Informed church sources said 
Cardinal Casaroli’s new authority 
would diminish the role of Arch- 
bishop Paul C. Marrinkus, 62, an 
American who is president of the 
Vatican bank. 

Cardinal Sebastiano Baggio was 
named head of the Vatican admin- 
istration. The announcement said 
Archbishop Marrinkus will remain 
as the No. 2 man in that depart- 
ment. His post had traditionally 
been held by a cardinal, and at the 
time of his appointment in Septem- 
ber 1981, Vatican sources said he 
was in line to become a cardinal. 

Cardinal Casaroli already nomi- 
nally oversaw the governing of the 
Vatican City through various posts 
he held. The church sources said his 
unusual new post indicated the 
pope's concern over the deficits 
and the problems of the Vatican 
bank. 

Italian officials and Banco Am- 
brosiano liquidators have said the 
Vatican bank, known as the Insti- 
tute for Works of Religion, was 
responablefor about SUbiHicm in 
Ambrosiano debts. The Vatican 
bank owned part of Banco Ambro- 
siano. 

Church sources said the Vatican 
has agreed to pay $250 million to- 
ward a settlement of claims left 
against the Ambrosiano, whose 
former president, Roberto CahL 
was found hanged in London in 
1981 

Some ffhang ws in the Roman Cu- 
ria. the church's government, have 
been expected since last fad When 


John Paul became pope, he extend- 
ed curia appointments Tor new five- 
year terms and these expired in 
October. 

Until now the pope had held the 
reins of temporal government, but 
he has now followed the example of 
his predecessor Pope Paul VI and 
delegated much of this authority. 

Other changes included: 

• The pope gave the post of 
president of the Pontifical Com- 
mission for Snrial Communica- 
tions, which runs the Vatican press 
room and is in charge of publica- 
tions, to the Rev. John Foley of 
Philadelphia. Father Foley, editor 
of Philadelphia’s diocesan newspa- 
per, succeeds Polish Archbishop 
Andizq Deskur, 60, who retired for 
reasons of health. 

• Cardinal Agnelo Rossi, pre- 
fea of the Sacred Congregation of 
the Evangelization of Peoples, was 
reassigned as president of the Vati- 
can Administration of Patrimony 


of the Apostolic See. The post had 
been held by Cardinal Casaroli. 

• Cardinal Eduardo Pironio of 
Argentina resigned as acting pre- 
fect of Sacred Congregation for the 
Religious and Secular Institutes 
and was named president of the 
Pontifical Council for Laity. 

• Archbishop Dermot Ryan of 
Ireland was named acting prefect 
of the Sacred Congregation for the 
Evan geliza tion of Peoples. 

• Archbishop Lajos Kada of 
Hungary, currently apostolic-nun- 
cio to El Salvador, was named sec- 
retary of the Sacred Congregation 
for the Sacraments. 

(UP I. AP, Reuters) 

■ U.S. Envoy Received 

The pope issued a strong call 
Monday for the United Stales to 
gride international affairs as he re- 
ceived the credentials of Washing- 
ton’s first ambassador to the Holy 

(Continued on Page 2. CoL 1) 


By Bernard Gwerczman 

New York Times Service 

WASHINGTON —The Reagan 
administration has announced that 
it will not accept World Court ju- 
risdiction In disputes involving 
Central America for the.next two 
years. 

A senior State Department offi- 
cial said Sunday that the step had 
been taken because of information 
that Nicaragua was about to bring 
charges against the United States 
in the International Court of Jus- 
tice, or World Court, in The Hague. 

[The Nicaraguan government 
filed a complaint Monday against 
the United States at the World 
Court because of U.S. support for 
“secret operations" that the San- 
dinist government says are aimed 
at its overthrow. The Associated 
Press reported from The Hague. 

[The Nicaraguan ambassador to 
the Netherlands, Carlos Arguello, 
said at a news conference that his 
government has asked the court to 
rule that “all actions against Nica- 
ragua that are supported by the 
United Slates are illegal." Mr. Ar- 
guello said that Nicaragua asked 
the court to compel the United 
States to withdraw its support for 
the insurgents.] 

The United States has been fi- 
nancing anti-government Nicara- 
guan rebels and reportedly direct- 
ing some of their activities, 
including the muting of waters 
around Nicaragua. Last week, the 
United States vetoed a UN Securi- 
ty Council resolution calling for a 
halt to such operations. 

Under World Court rules, a na- 
tion can refuse to be judged by the 
court but only before a case is 
brought before it 

“We had to do it very rapidly," 
the official said Sunday. “If they 
filed before we moved, we’d be 
stuck." 

“We did not want to turn the 
World Court into a big propaganda 
forum," be said, “that would allow 
the Sandinislas to try to focus at- 
tention away from their own ac- 
tions in El Salvador and in their 
own country." 


The official said formal notifica- 
tion of the U.S. decision was given 
to the United Nations late Friday. 

The official said this was the first 
time that the United States had 
suspended World Court jurisdic- 
tion since it acceded in 1946 to the 
court's having what is known as 
“compulsory jurisdiction” in all 
but two matters — those dealing 
with internal U.S. issues and those 
arising from multinational groups. 

The court, which is the main ju- 
dicial organ of the United Nations, 
has no machinery to enforce its 
decisions, depending instead on 
moral suasion and world opinion. 

The State Department statement 
said “the United States has notified 
the secretary-general or the United 
Nations of a temporary and limited 
modification of tbs scope of the 
U.S. acceptance of the compulsory 


jurisdiction or the International 
Court or Justice in The Hague." 

“The notification, effective April 
6, provides that Lhe court's compul- 
sory jurisdiction shall not apply to 
the United States with respect to 
disputes with any Central Ameri- 
can state or any dispute arising out 
of, or related to. events in Central 
America, for a period of two 
years." the statement continued. 

“This step has been taken to pre- 
clude the court's being misused to 
divert attention from the real issues 
in the region and to disrupt the on- 
going regional peace process by a 
protracted litigation of claims and 
counterclaims." the department 
said. 

It said that recent Nicaraguan 
behavior “has shown a lack of seri- 
ous interest in addressing regional 

(Continued on Page 2, CoL 4] 


Contadora Group Says 
U.S . Increases Tensions 


Compiled by Our Staff From Dispatches 

PANAMA CltY — The four 
Latin American nations working 
toward a regional settlement to 
conflicts in Central America say 
U.S. military maneuvers and sup- 
port for Nicaraguan rebels are “in- 
tensifying tensions and deepening 
distrust." 

The foreign ministers of Mexico, 
Venezuela. Colombia and Panama, 
which make np lhe Contadora 
group, issued a statement Sunday 
criticizing U.S. maneuvers in Hon- 
duras and lhe mming of Nicara- 
gua’s ports "by U.S". -backed insur- 
gents. 

The group also asked the United 
Slates and Cuba to “prove with 
deeds" as well as words that they 
support its attempt to bring a nego- 
tiated peace to Central America. 

The Contadora group warned of 
“grave deterioration" of prospects 
for peace in the region. The four 
nations are seeking a demOitariza- 



tha Amcbwd Pnm 


PENNSYLVANIA CAMPAIGN — The Rev. Jesse L Tuesday’s Democratic primary In Pennsylvania. Mr. 
Jackson greeted well-wishers outside a church in Phila- Jackson criticized CIA involvement in Nicaragua and 
delphia as he and his fellow candidates campaigned for said Monday that be would visit Nicaragua soon. Page3. 


Shuttle Ground Crew Steadies Damaged Satellite 


United Press International 

CATC CANAVERAL, Florida 
— Engineers on Earth, using radio 
commands, steadied the damaged 
Solar Max satellite on Monday so 
that the space shuttle’s crew could 
try again Tuesday to retrieve it for 
repairs. 

“We’ve decided not to do it to- 
day; well wait ’til tomorrow Mis- 
sion Control at Houston’s Johnson 


Space Center radioed to the Chal- 
lenger. Dr. George D. Nelson 
failed in an attempt to capture the 
Solar Max on Sunday, and experts 
on the ground worked to salvage 
the world’s first satellite rescue 
mission. 

Mission Control radioed instruc- 
tions for a rendezvous with the sat- 
ellite on Tuesday. 

If the satellite is retrieved, the 


Slow, Hard Climb to Equality Foreseen for Japanese Women 


By $teve Lohr treatment in the hiring and employment of 

• _ women. 

.V.n York Tick's Service The labor representatives, all women, were 

TOKYO — Johs in Japan are classified ^ ^ manage ment and public rep re- 

nd advertised as being of two types, those ^janves were opposed. They said that 
or men and those for women. companies should only be “obliged to make 

More than 70 percent of Japan ere compa- lo lreal both sexes equally." 


lies hire only male graduates or four-year 
nllcgcs. Japan’s widely admired practice of 
ifeume employment does not apply to wom- 

■n. 

The depth of resistance to change has beat 
joderwrored by a government report su gg e s t- 


7116 report contained no mention of penal- 
ties for companies that discriminate against 
women, nor any consideration of Ui.-styie 
affirmative action. 

With the advisory council's report as a 
giiiA- the Labor Ministry will put together a 
draft bill 10 present to parliament by the end 
of ApriL It seems certain that what manage- 

Naikms convention on ending sex discrimi- j^JJJJSnSpmrishSn?for^toS^ 


Far its part, Japanese management main- 
tained that anything so radical as giving 
women equal treatment would be a threat to 
the Japanese industrial system. 

The entire review of sexual discrimination 
has been viewed by many as an inappropri- 
ate effort 10 apply foreign values to Japanese 
society. The management representatives, in 
particular, soy that the government should 
never havexgped the United Nations con- 
vention four years ago without seeking pub- 



tic approval beforehand. 
The come 


union, a pledge the government made in 

m. 


law- containing pui 
has been avoided. 


But after two years of study and discus- 
ion. an advisorv council 10 the Labor Miitis- 
r> failed lo reach a consensus. The labor. 

■torch 56 . TTkS iKlrf contention was to promote cquahty thro ugh ™«a » 
vheiher to recommend a ban on different dence between labor and management. 


Labor Minister Misqji Sakamoto said last 
weekend that Japan should proceed “slowly 
and steadily" toward equal opportunity. 

I doubt if it is best to regulate everything 


companies have a strong economic 
motivation to stow down job equality. Ja- 
pan’s 22 uuIEoq working women represent 
39 percent of the total labor force. On aver- 
age. Japanese women are paid about half of 
what men make. 

According to a recent study by the Inter- 
national Labor Organization, Japan is the 
only country amof% the advanced nations 
where the wage gap between male and fe- 
male inAwml workers widened in the de- 
cade ending is 1983. 

Japan’s electronics and semi conductor 
factories are staffed mostly bv women. They 


are expected to live at home or in company 
dormitories, work, until they get married in 
their mid -20s and then leave to raise a fam- 
ily. And they do. 

Many Japanese feminists say new legisla- 
tion is far less important than women’s atti- 
tudes. 

“I don’t think any legislation would make 
so much difference." said Ryoko Akamatsu, 
director-general of the Labor Ministry’s 
Women’s and Young Workers’ Bureau. “It 
cannot chMig^ traditional views and wom- 
en's consdousness.” 

Public opinion pods indicate that tradi- 
tional values still bold sway. A government 
survey last year found that 71 percent of 
Japanese women favored separate roles for 
men and women. 

Some professions are opening up to wom- 
en. The computer industry has offered many 
higher level jobs for women, especially in 
designing and writing software, the electron- 
ic^ instructions that tell computers what to 

In law, medicine and other professions, 
more women are breaking in eaeH year. 


astronauts will extend their flit 
an extra day, until Frida; 
would give them Wednesday to re- 
pair the satellite, and allow for the 
ground crew to check it on Thurs- 
day before it is released. 

After engineers at Goddard 
Space Flight Center in Maryland 
stopped the satellite from wob- 
bling, Mission Control determined 
that when Challenger approached, 
the docking pin to be snagged by 
the shuttle’s robot arm would be on 
the opposite side of the satellite. 

“To get in position would require 
a fly -around, and that would cost 
valuable fuel,” Guy Gardner at 
Mission Control told Robert L 
Crippen, the shuttle commander. 
“So we’ve decided lo reload the 
Solar Max computers and start it 
spinning slowly at one-half degree 
per second." 

Mission Control woke (he five 
astronauts just after midnight and 
told them to be ready to try the 
rescue later Monday, but said it 
might be delayed a day. 

“We have some good news for 
you; the Solar Max rates are com- 
ing under control," Mission Con- 
trol told Mr. Crippen. 

“That’s dandy." Mr. Crippen re- 
plied. Then he congratulated the 
engineers at Goddard who had 
stopped the wobbling. 

When Challenger first ap- 
proached the satellite on Sunday, it 
was rolling slightly at about one 
revolution every six minutes, a rate 
that will be restored for Tuesday’s 
effort. 


Dr. Nelson, propelled by a rock- 
et-powered backpack, cast off from 
the shuttle Sunday and moved un- 
tethered 200 feet (about 60 meters) 
to the satellite. He tried to attach 
himself with a spring-loaded device 
to a pin on the spacecraft to try to 
stop the spinning observatory so it 
could be snared by the arm. But the 
device would not latch. 

Dr. Nelson then flew slowly to 
the satellite's solar panels and tried 
to steady Solar Max by grabbing it 
and using the backpack for thrust. 
Thai, too, faded, and Mr. Crippen 
told him: “O.K_, come on back in." 

Mr. Crippen then tried to use the 
robot arm to snag Solar Max, but 
Dr. Nelson’s efforts had left the 
satellite spinning faster and mov- 
ing up, down anti sideways. The 
motions were too great to try to 
grab a pin on' the satellite. 

■ Chinese to Fly an Shuttle 

A Chinese astr ona ut will fly on a 
space shuttle misabb soon as part 
of a technological agreement be- 
tween the United States and rhinw 
expected to be announced later this 
month by President Ronald Rea- 
gan. United-Press hoiemationa] re- 
ported from Washington. 

Aviation Week & Space Tech- 
nology magazine reported in its 
current issue that Mr. Reagan vrill 
make an announcement about a 
Chinese astronaut during his trip 10 
China, April 26 to May 2. A 
spokesman for the National Aero- 
nautics and Space Administration 
declined comment on the report. 


lion of Central America and a ne- 
gotiated settlement of the region's 
political conflicts. 

“Sophisticated weapons, novel 
military methods and dangerous 
types of attacks have been intro- 
duced.’' the group said at the end of 
a one-day meeting. "There are op- 
erations under way. like the mining 
of ports, which damage the econo- 
my, disturb commerce and violate 
freedom of navigation." 

The U -backed Nicaraguan re- 
bels have mined Nicaraguan ports. 
Seven commercial ships, including 
a Soviet vessel, have been damaged 
by mines since early March. 

Reagan adminis tration officials 
and members of the U.S. Congress 
say that Americans working for the 
Central Intelligence Agency have 
been supervising the mining 

It has drawn international criti- 
cism, even from such U.S. allies as 
France and Britain, and France has 
offered to help removed the mines. 
To prevent Nicaragua from filing a 
lawsuit over the mining of its har- 
bors, the United States win not 
abide by World Court decisions on 
Central American disputes for two 
years. 

Proposed peace treaties for Cen- 
tral America are to be presented at 
a meeting April 29 of the Coma- 
dora foreign ministers and their 
counterparts from El Salvador, 
Guatemala, Honduras. Nicaragua 
and Costa Rica. 

The major elements of the pro- 
posal would be a freeze on arms 
shipments and the withdrawal of 
all foreign troops and military ad- 
visers from the region. 

“We have to seek mechanisms 
for Washington as well as Havana 
to feel linked to the accomplish- 
ment of this treaty," Foreign Min- 
ister Oyden Ortega of Panama said 
after the meeting. “We believe that 
the United States and Cuba can 
contribute to negotiated solidarity 
in the region." 

The United States and Cuba 


are supporting the Contadora 
fort that in our opinion is Lhe op- 
tion that is least costly, politically 
and socially," Mr. Onega said. 

But the Contadora ministers said 
work on the treaties was going 
slowly because of “altitudes that 
are not always flexible and oriented 
toward negotiation." They said 
they would seek “concrete" sup- 
port for lhe group's proposals from 
Cuba and the United States. 

The ministers* statement said, 
“In the course of the recent weeks, 
the regional panorama shows signs 
of grave deterioration. There has 
been an increase in actions by guer- 
rilla forces supported by supplies 
and communications centera locat- 
ed in neighboring countries and 
aimed at destabilizing governments 
of the area." 

It expressed concern over the 
“proliferation of military maneu- 
vers and actions, all of which con- 
tribute to intensifying tensions and 
deepening distrust." (AP. UPI) 
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Military, Economic Obstacles Seen 
H Israel Decides to Leave Lebanon 


By Drew Middleton 

New York Tuna Service 

NEW YORK — Western intelli- 
gence officials say an Israeli with- 
drawal from Lebanon, or even a 
withdrawal part of die way back 
from the present positions on the 
Awali River, could pose major mili- 
tary and economic problems for 
Israel. 


forces in Lebanon could swiftly 
grow into another war. 

U.S. and other Western intelli- 
gence officials, however, say they 
are less pessimistic. largely because 
they regard President Hafez al-As- 


NEWS ANALYSIS 


The opposition leader. Shimon 
Panes, said Thursday that a Labor 
government would withdraw Israe- 
li forces from Lebanon. 


Six weeks ago Israeli officers, 
speaking anonymously, said they 
felt it was possible that exchanges 
of fire between Syrian and Israeli 


sad of Syria as loo prudent to risk 
war until his armed forces have 
absorbed the advanced Soviet mili- 
tary equipment pouring into the 
country. 

Mr. Assad's political ability is 
widely admired by many Israelis as 
well as by Western intelligence ana- 
lysts. Consequently, they say they 
are concerned by unconfirmed re- 


John Paul Reorganizes 
Vatican Administration 


ports in recent days that bis health 
is deteriorating and that he may 
have had a second heart attack at 
the end of last month. 

“I fear that if Assad dies, we will 
face a more aggressive and less pru- 
dent Syrian government," a highly 
qualified source said. 

A complete Israel withdrawal 
from Lebanon, some Western intel- 
ligence officials say, would turn the 
defense of southern Lebanon 
against Palestine Liberation Orga- 
nization forces over to Israel's ally, 
the Southern Lebanese Army, 
which is financed, armed and 
trained by TsraeL 

But there are grave doubts 
among intelligence analysts about 
the force’s ability to cope with PLO 
formations armed and directed by 
Syria. To balance these doubts, the 
PLO appears to be splintering un- 
der internal strains. 

A partial withdrawal by Israel, 
the sources say, would be a very 
expensive operation for a country 




EC Ministers 
Fail to Break 
Deadlock 


WORLD BRIEFS 


^ Getting 


Budget Refund to U.K, 
Blocks Finance Reforms 


(Continued from Page 1) 

See in 117 years. The Associated 
Press reported. 

Both the pope and VS. Ambas- 
sador William A. Wilson described 
the ceremony in the papal library at 
the Apostolic Palace as a historic 
one. 

John Paul said, “The condition 
of today's world depends in great 
measure on the way the United 
States exercises her global mission 
to the service of humanity." He 
cited the need to protea freedom, 
promote justice and “vindicate 
truth against every attempted ma- 
nipulation." 

“The United States is eminently 
fitted for this world task of open- 
ness to cithers by reason of her very 
internal composition as a nation," 
the pope said. He also praised the 


"greatness of the American ideal" 
and cited the importance of the 
Declaration of Independence and 
the Constitution. 

Mr. Wilson, 69, a California real 
estate developer, had been Presi- 
dent Ronald Reagan's personal 
representative to the Vatican since 
1981. 

The United States had no formal 
diplomatic relations with the Vati- 
can from 1867 until November 
when the U.S. Congress repealed 
the law Lhat had forbidden appro- 
priations for a U.S. diplomatic mis- 
sion at the Vatican. 

Relations were formally re-es- 
tablished Jan. 10. The Holy See has 
formal ties with 107 nations. 

On March 26, the pope named 
Archbishop Pio Laghi as Mr. Wil- 
son's counterpart in Washington. 


whose economy already is in seri- 
ous difficulty. A new defensive line, 
possibly on the Utani River, would 
have to be built at considerable 
cost. Forward positions established 
and built up since 1982 would have 
to be demolished, and the tens of 
thousands of tons of weapons, am- 
munition and equipment moved 
southward. 

Beyond these immediate fears, 
Israel faces the ever-present threat 
of the armed forces of the so-called 
confrontation states. The Israeli 
military puts the combined troop 
strength of Syria, Jordan, Iraq, 
Lebanon and Saudi Arabia at 
961,000 men. Israel's regular army 
numbers 170,000 men and women; 
reserve strength is officially put at 
500,000. 

U.S. intelligence officials say the 
Israeli definition of confrontation 
states strikes them as arbitrary. 
They say the figures may be cor- 
rect, but lhat Iraq is at war with 
Iran, that the Lebanese Army and 
Air Force are “militarily negligi- 
ble" and that Saudi Arabia's basic 
concern is the protection of its oil 
interests and shipping in the Gulf. 
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The French external affairs minister, Claude Cheysson, 
left, talked Monday with the Swedish trade minister, Mats 
Heflstrom. before a meeting of the EC and the European 
Free Trade Association- Mr. Heflstom led the session. 
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Argentina Is Struggling 
To Calculate Size of Debt 


LUXEMBOURG — European 
Community foreign ministers 
failed Monday to break a deadlock 
over British budget payments that 
has blocked proposed changes in 
the group's finances, officials said. 

A French spokesman said that 
the French external affairs minis- 
ter, Claude Cheysson. who led the 
meeting, adjourned the discussion 
afterms British counterpart. Sir 
Geoffrey Howe, failed to come up 
with new ideas. It was the second 
meeting on the issue in two weeks. 
No date was set for a new meeting. 

Diplomats said neither side ap- 
peared willing to make the first 
move to close the gap that sepa- 
rates Britain from its nine partners 
and to agree on a reference figure 
for future refunds to compensate 
Britain for budget overpayments. 

Britain is seeking a 51 .06-billion 
rebate for 1984. Mr. Cheysson has 
said that the EC members offered 
£850 milli on. 

The issue is holding up agree- 
ment on changes in farm pricing 


Soviet Response Disappoints U.S. 

WASHINGTON (AP) — The White House spokesman, Larry M. 
Speak es, said Monday that the Reagan administration was “disappointed 
with the tone” of the reaction by Konstantin U. Chernenko to prospects 
for arms control agreements. 

In Monday’s edition of the Communist Party newspaper Pravda, the 
Soviet leader said recent contacts with the United States gave no 
indication that the two countries could make progress on arms control 
issues. Mr. Speakessaid President Ronald Reagan ^hopes for a climate in 
which we can solve problems across the spectrum or U.S.-Soviet rela- 
tions." 

Mr. Speakes appeared to role out any possibility that the United States 
would make a new arms control offer to entice the Russians back to the 
negotiating table. “We do not contemplate preemptive concessions mere- 
ly to bring the Soviets back to the bargaining table." he said. 
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German Union Delays Strike Decision 


FTLANKFURTfReuters) — Leaders of West Germany's largest trade 
union, the 2.7-mflBon-membcr metalworkers’ union 10 Metal], post- 


union, the 2.7-mniion-member metalworkers' union 10 Metal], post- 
poned a decision Monday on whether to seek nationwide strikes over its 
demand to cut the workweek to 35 hours from 40 hours without loss of 
pay. 

The union adjourned talks on a rank-and-file vote for a strike, a union 
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executive spokesman said. He said the talks would resume Tuesday. 
Attempts to reach agreement with employers brake down Friday. The 


Attempts to reach agreement with employers brake down Friday. The 
employers have offered renewed talks. 

A strike would require support from 75 patent of voting members. 1G 
Metflll is West Germany’s most powerful union, with members in the key 
steel, engineering and automobile sectors. Its action so far has been 
confined to token stoppages lasting at most two hours. 
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Kasparov Is Victor in Chess Semifinal 


(Continued from Page I) 


vestigate the foreign debts in 1982, 
“but it did not produce anything." 




Beirut Factions Accept 
Disengagement Terms 

Urn led Press International 

BEIRUT — Representatives of 
Lebanon's rival factions agreed 


As the government examines of- 
ficial wrongdoing, it apparently 
also hopes to recover part of the 
vast sums that left the country 
through speculation against the 
peso. 

Argentines have long played off 
their unstable currency against the 
UJ3. dollar, but never as extensive- 
ly as during the Iasi five years. Mr. 
Grinspun has said that S10.7 bil- 
lion was taken out of the country 
between 1980 and 1982 because of 
loose foreign-exchange regulations. 

Mr. Grinspun says that the gov- 
ernment need not recognize about 
S3 billion of Argentina’s private 
foreign debL since this capital in- 
volved so-called “back-to-back" 
loans. These dollar loans were ob- 
tained by Argentine individuals 
and companies abroad entirely for 
the purpose of speculation and 
were already guaranteed by the col- 


lateral of dollar deposits main- 
tained by the borrowers in the cred- 
itor banks. 

“The devaluation was not keep- 
ing up with inflation or interest 
rates." said an American tanker, 
“so people borrowed money and 
invested it here, and when it was 
converted back into dollars you 
might have 50 percent profiL 
Through the government foreign- 
exchange insurance, people could 
get dollars at a subsidized rate and 
pay off their loans." 

Mr. Grinspun said the nation’s 
central bank would not sell dollars 
to pay off debts guaranteed by col- 
lateral abroad. 

“We will only pay legitimate for- 
eign debt." he said, “not debts that 
do noL really exist" 

Of Argentina's total foreign 
debt close to erne-third, or 514.5 
billion, is believed to be in private 
hands. l-ass than half of this , finan- 
cial experts said, is believed to be 
traceable to legitimate commercial 
transactions. 


designed to prevent the group from 
bankruptcy. 


bankruptcy. 

■ Papers Criticize Thatcher 

Prime MinisLer Margaret 
Thatcher of Britain was criticized 
by some British newspapers for not 

randolP France to discus^EC fund- 
ing during his visit to Britain Mon- 
day, Renters reported from 
London. 

Mr. Mitterrand went to Culham, 
50 miles (80 kilometers) west of 
London, to attend the formal open- 
ing of a Western European nuclear 
energy research project by Queen 
Elizabeth II. 

Mr. Mitterrand, current presi- 
dent of the European Community, 
appeared to suggest last week that 
there would be a meeting with Mrs. 
Thatcher, but British officials said 
none was scheduled. 

The Tunes newspaper said Mr. 
Mitterrand had been careless in 
suggesting there would be a meet- 
ing and that Mrs. Thatcher was 
wrong not to make time for one. 


MOSCOW (UPI) — Gary Kasparov, 20, of the Soviet Union on 
Monday defeated another Russian, Vasily Smyslov, 62. in the world chess 
Mmifinaljf . Mr. Ka spar ov will play Anatoli Karpov, 32, for the world title. 

The \ 3th game, played in the Lithuanian capital of Vilnius, ended in a 
draw after 16 moves, giving Mr. Kasparov the half-point be needed to 
seal his victory. The final score was 8*6-414. 

In Lucerne, Switzerland, the International Chess Federation said the 
championship between Mr. Karpov and Mr. Kasparov would begin Sept 
10. A spokesman for the group said the site for the match would probably 
be decided in about six weeks. He said several chess federations in 
different countries were bidding for the championship, but be did not 
identify than. 


, : .Uj'.'i' -V* 

•/. . ij-Tip 

.,Ti .'yinel 
■ 

I -> “^***Kl 


AS: 

w l ii* Vi i 




4 Jews Charged in Israeli Attacks 


; • , i.Ty- 


JERUSALEM (NYT) — Four Jews have been arrested on charges of 
planting at least a dozen hand-grenade booby traps outside churches, 
mosques and Arab houses in recent months, police said Monday. 

They said the four, all Jerusalem residents in their 20s. were so-called 
“born-again Jews," the formerly nonreligious who have embraced a 
fervent orthodoxy. Police said the four had used grenades stolen from the 
Israeli Army. Nobody was killed in the incidents, but several people were 
wounded. 

After each attack, a caller to news organizations claimed responsibility 
in the name of ‘Terror Against Terror." But police said Monday that the 
four suspects had not marie the tails and had laughed when they heard 
about them. They were the third group of Jews charged with terrorist acts 
in recent weeks. 
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Monday to disengage their forces 
along the country’s battle fronts. 
Judge Munif Owridat, a spokes- 
man, told state television. 

The representatives agreed to a 
subcommittee plan to pull back 
fighters from the front lines in 
Beirut and the mountains to the 
southeast The fighters will be re- 
placed by a buffer force of 2,000 to 
3,000 Lebanese drawn from army 
recruits and retired army and po- 
lice officers. No date has been set 
for the operation. 


THE ADVANTAGE IS INTER- CONTINENTAL 
DUBAI INTER- CONTINENTAL HOTEL 


l’.0. Box 47t>. Bin Yjm Street. Tdcv 45770 
For reservation's vail vour nearest In ter- Continental sales office. 


U.S. to Refuse to Heed Hague on Nicaragua 


(Continued from Page 1) 
issues, or the Coniadora discus- 
sions." 

The Coniadora countries — Pan- 
ama. Venezuela, Colombia and 
Mexico — are seeking an agree- 
ment involving all Central Ameri- 
can nations on such issues as end- 
ing foreign military involvement, 
□onaggressioo and the withdrawal 
of foreign military advisers. 

A State Department official said 


that in the past other countries, 
among them Australia, India and 
Britain, bad suspended World 
Court jurisdiction. 

In addition, the department said, 
many countries “have not accepted 
the compulsory jurisdiction" of the 
court. It listed France, Italy, West 
Germany, Spain, and the Soviet 
Union and other Communist court 
tries. 

It noted that it made “full use" of 



the court in trying to force Iran to 
release the American hostages 
seized in 1979. It noted that the 
United States was currently en- 
gaged at the court in a dispute with 
Canada over rights in the Gulf of 
Maine. 

■ Rebel Aid in Jeopardy 

Two leading House Democrats; 
Speaker Thomas P. OTNefll Jr. of 
Massachusetts and Majority Lead- 
er Tim Wright of Texas, harshly 
criticized the administration's ac- 
tion Monday, United Press Inter- 
national reported. 

Both men predicted that the 
House would refuse to approve its 
request for J21 million for covert 
action in Nicaragua. The request 
could face a vote as early as this 
week. 

The State Department spokes- 
man, John Hughes, further out- 
lined Monday the administration's 
position, saying the United States 
would be at a disadvantage in a 
court proceeding because secrecy 
requirements would prevent it from 
making public all the documents 
pertinent to the issue. 

As a matter of policy, the admin- 
istration never discusses publicly 
intelligence operations. 

Mr. Hughes said it was not dear 
whether U.S. opposition to a World 
Court role would prevent the court 
from pursuing Nicaragua’s com- 
plaint. 


Soviet Will Help Iraq With Ofl Field 

MOSCOW (Reuters) — The Soviet Union will help Iraq develop a 
major ofl field and build two new power stations, the official news agency 
Tass reported Monday. 1 1 said the decision was approved at a meeting of 
a joint economic commission in Moscow. No other details were given. 

The announcement coincided with an exchange of telegrams between 
Iraqi and Soviet leaders marking the 12th anniversary of a friendship 
treaty. The messages made no mention of the Gulf war between Iran and 
Iraq. 

Moscow downgraded contacts with Iraq and suspended arms supplies 
after the war broke out in September 1980. Because of serious strains in 
links with Tehran, Moscow has tilted hs news coverage of the war in favor 
of Iraq and has reportedly resumed weapons deliveries. Iraqi officials 
announced last month that the Soviet Union has agreed to build Iraq's 
first nuclear power plant. 
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Bomb at Punjab Shrine Kills Guard 


NEW DELHI (UPI) — Assailants on Monday threw a bomb into a 
shrine in Bhatinda, Punjab state, killing a temple watchman and 
wounding four persons. 

The denomination of the shrine was not identified, but the operation 
was similar to a grenade attack Sunday on a Hindu shrine at nearby Kot 
Fatta, in which three persons were injured in the violence between 
Hindus and Sikh separatists. 

Members of a Hindu-backed political group, the Bharatiya Janata 
Party, on Monday rallied throughout Punjab to protest -the violence that 
has claimed 128 fives in nearly two months. 
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1 %%?^ Mozambique Starts Drive on Rebels 


JO HAN NESBURG (UPI) — Mozambique has la unch*^ a major 
counteroffensive against as many as 1,000 anti-government insurgents 
who infiltrated into the south of the country before the signing last month 
of a nooaggression pact with South Africa, government officials and 
Western diplomats in Mozambique said Monday. 

Diplomats said the guerrillas entered the country from South Africa 
and probably woe responsible for an attack last week on the power line 
from Sooth Africa to Maputo, the capital of Mozambique. The capital 
was without power for three days. 

Diplomats and officials forecast an increase in insurgent activity as the 
rebels seek to conclude their war against the government of President 
Samora Macfael before supplies run out. Mozambican officials said the 
rebels entered the country before the March 16 signing erf the security 
pact with South Africa. 
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For the Record 


17 Hurt in Taiwan Pfleap 

The Associated Press 

TAIPEI — At least 17 persons 


were injured, five seriously, when 
43 trucks and cars collided in fog 
Sunday on Taiwan's main north- 
south highway, 75 miles (120 kilo- 
meters) south of here. Police took 
five hours to ivngnad the traffic 
jam. 




A British Foreign Office deck, Sarah Tisdall. was refused permission 
Monday by the appeals court to contest her six-month jail sentence for 
leaking sensitive government memos on U.S. cruise missiles to the press, 
(Reuters) 

General Mohammed Z3a uI-Haq, Pakistan's mfltauy ruler, said Monday 
that he would not run for the post of civilian president in elections be has 
promised by next March, the official Associated Press of Pakistan 
■ reported. (Reuters) 

The Imfian government reopened talks Monday with the Indian Na- 
tional Port ana Dockworkexs' Federation, one of four major unions that 
have paralyzed the country’s ports for 25 days with a strike for higher pay. 
(Reuters) 

Hehmd Schmidt bos stepped down as one of two deputy chairmen of 
West Germany’s Social Democratic Party, the party said Monday. Hans- 
Jochcn Vogel the party’s parliamentary leader, was nominated to replace 
the former chancellor at the annual party convention next month. 
(Reuters) 

Hie Sand Arabian Embassy in Washington on Monday denied reports 
that Saudi Arabia has agreed to lease Stinger anti-aircraft missiles from 
the United States. On Friday, a State Department spokesman said the 
missiles would be leased for less than six months to the Saadi Arabians 
“for special protective services." (Reuters) 
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ks. Betting Access to Credit Data 
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/V» 1 By David Burnham 

f I New York Tints Service 

! Sr/shINGTON — Agencies of the U.S. gov- 
JjJirateni will be able to obtain direct computer 
ilraess to the credit records of more th*™ 100 
pjolion individuals and companies under contracts 
now being negotiated by the General Services 
Administration. 

The government has almost completed arrange- 
ments to establishing electronic KnV? , around the 
dock, between about 100 U.S. agencies and seven 
major credit reporting companies. The govern- 
meni already has the legal right to obtain credit 
information before it grants mw t Bur once the 
links are in place, agency personnel could, almost 
instantaneously, make far more extensive c-hartr* 
of the current status of bank loans, tfons, divorce 
records, and department store, oil company and 
credit card accounts. 

In addition, 0.5. agencies will give details about 
loans made to individuals or companies by such 
agencies as the Department of Eoucation or the 
Small Business A dministr ation to private credit 
reporting companies. 

Authorization for the new Kni ts was contained in 
legislation approved by Congress in 1982, and the 
sharing of information between the public and 
private sectors will be carded out under many of 
the guidelines established in the Fair Credit Re- 
porting Act of 1968. 

Robert Ellis Smith, the publisher of The Privacy 
Times, said Thursday at a House hearing that 
arrangements for the links were almost complete. 

Mr. Smith, testifying before the House Judiciary 
Subcommittee on Civil Liberties, said “the most 
shocking aspect*' of the exchange was that the 


credit reporting business “has a poor reputation 
for maintaining the accuracy of its information.** 

He said one of the major credit reporting com- 
panies, TRW Inc., estimated that a third of the 
million people who each year dwmmd to see their 
records “challenge the information they see in 
their files." . 

An official in the Office of Management and 
Budget, John F. Donahue, confirmed that the 
contracts establishing the new crtmmuniratirm net- 
works were nearly complete. 

Mr. Donahue said that all agencies that grant 
loans to individuals or companies, or that <ign 
contracts with corporations, are required to 
credit checks. 

Law enforcement agencies have more limited 
access to credit records. Agencies such as the FBI 
can obtain only names, addresses, and of 
employment, unless they get a court order. 

Five of the credit reporting companies collect 
computerized information about the credit of indi- 
viduals and two collect data on companies. The 
information, generally updated monthly, is sold to 
merchants, banks and other lenders. 

On another aspect of privacy, Alexander G 
Hoffman of the Duvet Marketing Association tes- 
tified against a test by the Internal Revenue Ser- 
vice to determine whether national mailing lists 
can be used to identify individuals who have not 
paid their taxes. 

Mr. Hoffman, group vice president of Double- 
day & Co, said that his organization was worried 
that the IRS use of mailing lists could lead people 
to decide it “is not a good idea to have your name 
on a mailing list, be a volunteer in market research 
or even fill out Census Bureau forms.” 


EPA Waste Regulations 
Do Not Protect Water, 
Study for Congress Says 
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By Philip Shabecoff 

New York Times Service 

WASHINGTON — The Envi- 


EPA rules are insufficient to keep 
landfills used for untie waste from 
becoming “uncontrolled sites that 
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Of particular concern, they said, 
are waste disposal sites that were in 
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S^fby EPA “f- opcratimtrtiento toxic waste law 

JSa. 7. „ !2T.u. , a£; was passed. These were permuted 


Gees, which have said that efforts 
to monitor groundwater are inade- 
quate to protect public health. 

There is no nationwide system 
for monitoring underground water 


effort* was P assed - These were permitted 
10 nondnue in operation under less 
rnaae- gu^gent requirements for moni- 
~v_ toring and cleaning wastes than 
new disposal sites. 

; water There are about 2,000 of these 


Says He Will Visit Nicaragua Soon 
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PITTSBURGH— The Rev. Jes- delegates, 
se L. Jackson denounced Monday Mr. lac 
the mining of Nicaraguan harbors die local < 
by the Central Intelligence Agency win any a 
and said he would go to Nicaragua South Da 
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ANGOLAN IN WARSAW — President Jos£ Eduardo dos Santos of Angola is greeted 
at Warsaw’s airport by General Wojdech Jaruzelski, Poland’s military leader. Mr. dos 
Santos arrived Monday in Warsaw after visiting Yugoslavia and Romania. Economic 
cooperation is expected to be the main subject of discussion between the two leaders. 

Radio Reports Numerous Casualties 
In Attempt Against Cameroon leader 
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as he and the two other Democratic w, 
candidates. Senator Gary Hart of 
Colorado and former Vice Presi- *3*“““ 
dent Walter F. Mondale, cam- 


cent or the vote, enough to give mm 
three national delegates. 

Mr. Hart, campaigning Monday 
on the docks of Philadelphia, told 
longshoremen that he was not a 
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Delaware dis pi-Kal of hazardous wastes s® that they do not leak for 30 
under the Resource Conservation years, there is no requirement that 
. p and Recovery Act of 1976. The sites be shut down if they do leak. 
^ rht M agency reported in August that 150 It also pcanted out that the rales 
hr<*d ■ mHion metric tons of wastes sub- do not require corrective action for 
3 P 6 , jea to EPA remdntion were gencr- groundwater contamination be- 

> be raiienng alw j ^ ^ Umted States in 1981. yond the boundaries of a (hsposal 
The report conclnded that, site, although such contamination 
through Sat- “where groundwater is at risk,” does not respect property lines. 


aai « you ’ re not owned, you’re not earn* “ ^ 

saying that Americans working for y 1C say they are certain to vote, Mr. 

theCLA had supervised the mining, it q i i p .... Hart at 40 percent and Mr. Jackson 

“The minine of those harbors is U*ui Aano Ilclliro third at 13 nercenL 


“The mining of those harbors is 
very dose to an act of war” Mr. 
Jackson said. 

Mr. Jackson had intended to go 
to Nicaragua in February, before 


Of PUSH Funds 

TTte Associated Press 

WASHINGTON —The Educa- 


Soviet Scientists Study 
Orbital Sunlight Mirrors 


the New Hampshire primary, but don Department said Monday that 
was persuaded by his advisers to it wants a social service group 
delay the trip. Spokesmen for Mr. chaired by the Rev. Jesse L. Jack- 
Jackson said that he hoped to meet son to return more than $700,000 in 


third at 13 percent 

Mr. Hart had led 43 percent to •_ TO I 

40 percent in interviewing Wednes- f jrmtftl N|/l|/ 
day and Thursday, but Mr. Mon- •» 

dale was ahead 43 to 37 in Friday 
and Saturday p rilling . . 

Post-ABC polls in other stales, MOSCOW — Soviet- scientists 

however, have frequently shown ^ ? oA 5 1 fi9 I1 L a P 1 ^™. 10 
sharp shifts immediately before launch and orbit huge rntnoramto 


gates to the San Francisco conven- 
tion will be allotted on the basis of 
separate delegate contests. 


could be in orbit within the next 
decade. 

Pravda said that researchers had 


in late April or early May. was spent without proper books Mr. Mondale is strongly favored 

Mr. Jackson disclosed his plans beingkept. to expand his delegate lead Tues- 

in a speech to union, church^ , The firnds were used by PUSH of T iSSl 

women’s group leaders atthe Mac- to Ex^enoe Inc, whose paimt mentioiSd briefly last yei, the 

cdonia Baptist Church in Pius- ClH ^§ c t ba ff d KvS rf .K St2?SrfTln Communist Party newspaper said 

burgh before heading to a meeting Opf^Jon PUSH, rmmdal by Mr. Pennsvlvama’s 195 dele- l ^ 121 211 eroeririKntaJ sun reflector 

with executives of the Mellon Bank J«Joon. He chars PUSH to Be- ^ ^ <rfPrans^^s 195 dde- ^ beTorbit within the next 

to discuss his disapproval of their nttcnce — aimed at encouraging to me ^n F raiasa) amyen- 

invoiraenismShAfrica. you^ M*to » smm school and ^ bans «* ftavda said that rcsraidnas had 

Mr. Mondale, n*anohil=. has for jobs -hot docs , i. *- • “sWJccdvc 

won 515 peroral of the state dele- An Education Department c^- regarded as important to Mr. spare r^ector sy^an and that the 
gates elected at Iowa s Democratic rial, citing “some questions about Mondale and perhaps vital for Mr. “° vldL A . 9* . Sa F n “* 8 

county conventions, against -8.7 keeping proper records,” said most Hart as they tiy to build respect for whole senes a muusmes believed 
percent to Mr. Hart. of me {708,431 the department their campaigns during the loll af- that tre time yrasngnt for devapp- 

The results, reported by state wants returned was spent without ter Tuesday’s voting/fhe next big of orbitog nnrrors.^^ 
pany officials Sunday night in Des proper documentation or iustiflea- state events are not until May 5 — ihe inea or usmg space-oascd 
Moines, mean Mr. Mondale would lion. Mr. Jackson, campaigning in the Texas caucuses — and the 031X70 15 [? r ®“ rccl * 3 £? t jy as r 151 
receive 31 national convention dd- Pennsylvania for the Democratic Ohio, Maryland, North Carolina P r °P os ®4 " 

egates. based on the Democratic presidential nomination, could not and Indiana primaries on May 8. man scientist, in iyzy, and later 
Party’s ddcgate-selection proce- be reached to commenL f UP1 A?, WP) ^ “ erb ^ t Kraft « “* 


Retam boost the growth of crops and ro- 

MOSCOW — Soviet- scientists duce the damage caused by short 
are working on a program to night-time frost, it continual 
launch and orbit huge minora into Plans to a space reflector in- 
space to reflect sunlight onto dries volvcd la unching a series erf sepa- 


with the Sandinists and the rebels federal grants because the money voting. *Z volvcd launctimg a senes otsepa- 

^hixApnior ^M. , -j-. «ihK.m proper hooks ,^ 0 ^ TtSttBSTrSL 

lifiWJSrJM wcMid be linked in orbit, Pravda 


The popular vote, however, is sk«cMpbms for a cleave 

regarded as important for Mr. f K ! c ,'^ ar 
Mmdale and pahaps vita! for Mr. Sovmt Acadmy of Soram aud “a 
Hartastheyt^tohSdre^jectfor rtole senes of mnusmes beheved 
their caminigm during thetabaf- that the tnne was nght for devdpp- 
ter Tuesd^r^rotin^The next big m«l of °rhtmg nnrro rs. 


their campaign dining thetabaf- that the time was right for devdpp- 
ter Tuesd^r^rotin^The next big ml <*«bity mm a* 
state events ate not unt2 May 5 — The idea of using space-based 
the Texas cancuses - and Ihe mnms to rednea 1#™* 
Ohio, Maryland. North Carolina proposed by HnmanObert. a Ger- 


WH*. WP) 


2d Battery of 9 Pershing Missiles 
Called Tire-Ready’ in West Germany 


In 1982, scientists at the U.S. 


would be linked In orbit, Pravda 
said. 

The Moscow Aviation Institute 
is working on a project to a satel- 
lite weighing 200 kilos (440 
pounds) carrying a reflector of 1 10 
square meters ( 1, 184 square feet), it 
added. 


Costa Rica Says 
Plane Sent to Ann 
Rebels Crashed 

United Press International 

SAN JOSE, Costa Rica — A 
transport plane carrying weapons 
to rightist Nicaraguan rebels 


National Aeronautics and Space crashed in northern Costa Rica, 
Adminis tration published a study killing seven people aboard, ao- 


rtic Associated Press sites where 108 of the weapons are Three Pershing site 

FRANKFURT — The U.S. lo be deployed over the next three Germany are to have to 
Army has quietly deployed a sec- years. c* 36 missiles, each 

ond battery or Pershing-2 nuclear A small group of anti-nuclear s ources and reports in 
missiles in'West Germany, raising protesters has camped out near the German news media fa 
to 1 8 the number ready to combat, base since last summer. [fed ^^tes ^as Mu tlaj 

a well-placed source said Monday. Thousands of demonstrators are Uto and , Hrabroim. 

The source said the nine medi- expected to converge on Mutian- Thf u ^Arn^r and 
urn-range missiles had become gen during Easwr-season marches 
-fire-raSlv’* in recent days at the this year. SL «£S?i£ 

U.S. Anny base at Mutlangen. in _ The fast tottny of Pmhmg-2s 


to be deployed over the next three Germany sue to have four batteries, 


UO0UV/O for 3 similar project, but no cording to 

formal U.S. space mirror program dead were 
it I^Awmnvavr has been begun. cans, Costa 

>l» " >1*1 rFIriXl V Pcavda’s article, by Z. Alferov day. 

J and V. Kan tor, referred to as two Radio Sa 

Throe Pershing sites in West «?ori 5 >a«sdoitists.siridtottlie of Nicamj 
..-re-rr.r ” cz,, ’ nr huttois would have to be dozens govemmeni 


^ said that 

A small group of anti-nucUar j,“ an orbiting KrsySan was with- 

protesters has camped out near the in Soviatedmical cnpabihtics bm 

base smee last summer. asMutlangen, Nra- WOQ]d pro babi y not become a reali- 

SSsrs 

marches 

The firsl Hatlt-rv nt Pftrehino-l< P® 11 ?* qnfineS about the fi.iRn a 


cording to reports. Four of the 
dead were beheved to be Ameri- 
cans, Costa Rican radio said Mon- 
day. 

Radio Sandino, the official voice 
of Nicaragua’s leftist Sandinist 
gov ernmen t, charged Sunday that 
the plane, a DC-3, was carrying 
arms an d ammunition to Costa Ri- 


souihem West Germany. Mutian- in Western Europe were made «r 

gmabonlMmilesfASkilomet^ combat-roudy Dec. 31 xt Mutian- 
east of Smneart. is one of three een. 


an orbiting mirror systan was with- can-based rebels of the Democratic 
in Soviet technical capabilities but Revolutionary Alliance, 
would probably not become a reali- Costa Rican authorities said ttey 

ty until the country had developed found the wreckage of the aircraft 
a new generation of manned space Friday near the town of San Carlos, 
stations in the next few years. 12 miles (19 kilometers) from the 
Pravda said that orbiting reflec- Nicaraguan border, in an area 
ums would fulfill a “whole seri« of where the insurgents were based. 


east of Stuttgart, is one of three gen. 

China Rejects Proposal 
From Hanoi for Talks 


extremely valuable economic pur- 
poses.” They could prolong day- 
light in big dries, light up mam 


Reports from San Josd said the 
plane crashed a week ago. 

The rebels, headed by the former 


Tone* Minictnr nr.nV.rn,.n ~,JJ 1UUU tug uura, JAfcUl U V flan 1HG ICOCI5, UCdUCU UV UK lUIUlu 

Bonn'^Y^^l the trans P ort 1X311165 construction Sandinist guerrilla leader, Edin 

Sn«> iTn^ sites and fflmmnate areas of earth- Pastors Gdmez, managed to re- 
^S^n^on C^ qinies or othcmaniral disasters it ninro root, of ±T^x taut 
n ^ said. the crash, resorts m San Jos6 said. 


sofl.” 

A spokesman for the U.S. 
Army’s 56th Field AruBay Bri- 
gade, based at Mutlangen, drained 


said. 

"For example, the cost of light- 


ihe crash, reports in San Jos£ said. 
The Costa Rican minister of 


Compiled h- Our Sta/J From Dispatches 

BEIJING — China rejected 
Vietnam’s offer to talks io ease 
bonier tensions Monday and Viet- 
nam repeated its claim that local 
troops had repulsed a Chinese in- 
cursion. 

The Chinese Foreign Ministry, 
in a statement telephoned to 'Die 
Associated Press, said nothing 
about the Vietnamese claims of a 
Chinese invasion, which has not 
been confirmed. 

“The Vietnamese authorities are 
still stubbornly clinging to their po- 
sition of aggression in Kampu- 
chea,” the ministry said, using the 
Khmer word for Cambodia. "At 
ihe same time, they are stepping up 
their armed provocationsalong the 
Si no-Vietnamese border.” 

“Their posture of so-called wfll- 


J oo^ait, cmng “a longstanding m five-y^r period.” U said, 

shelling and other exchanges of p TvY; rr .. .... It said the mirrors could 

hostilities along the frontier have . light up fields at harvest time 

been reported sporadically since “ — — 

China and Vietnam fought a six- toe West European comtnes afta 

week border war in early 1979. ¥** ^ 3 Killed in Texas Shooting 

In Banokot nolitieal analysis Slates 811(1 803,161 Itoon failed to ””“6 

sai^hSftha 1 ?^^ proto un^nemrat hst year. 

Sr Ouxui wtwld tie down Vietnam- . AU the Perslnng-2s are to be sta- HOUSTON — Three persons 
esc troops but probably not halt tioned inWest Germany. where96 werelto and^^ smowg 
Hanoi’s drive against Chinese- otw toks are abo to be de- mjured wba two imd who bad 
backed Khmer RiSSgiiemllas in ployed. The rest of the ermse nus- been oected hom a bar in nonh- 
Cambodia. The WelemSplomats .*« schednled logo to Bnuun, east Harris County Sunday njght- 
and analysis said the fighting along Belgiim, Italy and the Netherlands returned with guns ami opened 
the bottia did not appear tobe wer five years. shenfTs deputies said. 


ing five dries of Moscow’s size public security, Angel Edmundo 
from space would be repaid simply Solano, promisid a full inquiry into 
in savings of electricity over a four- die incident, since Costa Rica, 


in savings of electricity over a four- foe incident, since Costa Rica, 
to five-year period,” it said. winch has declared a neutral stance 
It said the mirrors could also cm the Nicaraguan issue, had been 
light op fields at harvest time and used for illegal arms transport. 


Compiled by Our Staff From Dispatches 

LIBREVILLE, Gabon — Scores 
of people were killed in the at- 
tempted coup in Cameroon over 
the weekend and many more were 
wounded, Cameroon Radio said 
Monday. 

Diplomatic reports said that at 
least 12 soldiers were killed in 
fighting Saturday as the army over- 
came rebel resistance, bm observ- 
ers said the final death count would 
likely be “many times that.” 

The national daily newspaper, 
the Cameroon Tribune, was report- 
ed to have said in editions Monday 
that Saleh Ibrahim, suspected of 
haring planned the coup, had been 
arrested. Mr. Ibrahim is under- 
stood to be a colonel from ihepre- 
dominately Moslem north of Cam- 
eroon, an oil-producing West 
African country. 

The state-owned radio, moni- 
tored in neighboring Gabon, said 
the hospital in Yaounde, Camer- 
oon's capital, was filled with people 
iizjured in the uprising by presiden- 
tial palace guards trying to over- 
throw ■ President Paul Biya. The 
fighting, which broke out Friday 
and continued through the week- 
end, was quelled by troops from the 
8,000- member armed forces. 

The national radio described the 
scene at the hospital as “appall- 
ing," but it did not say how many 
had been killed or injured. 

Pharmacists were asked to keep 
their shops open to ensure the 
availability of medical supplies, 
and emergency calls were issued to 
blood transfusions, indicating 
heavy casualties. 

Telephone and electrical techni- 
cians were installing lines discon- 
nected in the fighting, the radio 
said. Telephone lines suffered ex- 
tensive damage as rebels cut off 
communications during the coup 
attempt. Communications to Cam- 
eroon were still out Monday. 

Diplomatic reports said mem- 
bers of the presidential Republican 
Guard staged the coup upon learn- 
ing that they had been reassigned 
to posts outride the capital by Mr. 
Biya, a Christian southerner. 

Experts on Cameroon feared the 
incident would rejuvenate dormant 
north-south bitterness. The north 
and south fought a long crvfl war 


U.S. Charges 31 
In Heroin Case 

United Press International 

NEW YORK — Federal agents 
have charged 31 persons with con- 
spiracy to violate U.S. drug laws in 
a $1.6-b31ion heroin trafficking 
ring, officials announced Monday. 
They said that the ring was run by 
organized crime syndicates in Ihe 
United States and Italy and that 24 
of those charged had btsm arrested. 

Attorney General William 
French Smith called the case the 
“most significant” that the govern- 
ment has developed against heroin 
trafficking by traditional organized 
crime. 

He said the drug ring was beaded 
by the Catalano faction of the New 
York-based Bonanno crime family. 
Officials said that the leader of die 
group was Salvatore Catalano, who 
operates a bakery and pizza restau- 
rant in New York, and that the 
main heron supplier was Gaetano 
Badalamenti of Sicily, a fugitive 
long sought by Italian authorities, 
who was was arrested in Madrid. 


after Cameroon gained its indepen- 
dence in I960. The two sides were 
reconciled under the autocratic rule 
of former President Ahmadou 
Ahidjo. 

Mr. Ahidjo, a northerner who j 
reigned for 22 years until he turned 
over power peacefully to Mr. Biya. 
his hand-picked successor, in No- 
vember 1982, was accused of plot- 
ting the coup from his retirement 
villa in southern France. Mr. 
Ahidjo denied the charges, which 
were made in Paris Saturday by 
Cameroon’s foreign minister, Ftlix 
Tonye M'Bog. 

Mr. Ahicyo was convicted in ab- 
sentia of plotting against President 
Biya's regime and sentenced to 
death Feb. 28. but Mr. Biya com- 
muted the sentence to a prison 
term. 

Discoveries of oil have given the 
nation of about 8.5 millio n resi- 
dents relative prosperity in recent 


years, and Mr. Ahidjo has been 
given credit by Western diplomats 
in the region for wisely managing 
the country’s financial affairs. 

(UP1. A?, LAT) 
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sheriffs deputies said. 
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extensive enough to force Hanoi to 
end the dry season offensive. 

One veteran analyst of Vietnam- 
ese affairs said Vietnam had to pro- 
ceed with its dry season campaign 
in the hope of keeping Cambodian 
guerrillas off-balance during the 
rainy season, when the guerrillas 
can inflict more damage on the less 
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ingness to discuss the question of mobile Vietnamese troops. 
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reducing tensions is obviously hyp- 
ocritical and wrought with ulterior 
motives," the ministry said. 

The statement was a response to 
an offer by the Vietnamese foreign 
minister. Nguyen Co Thach. to disr 
cuss "at anv level and anywhere” 
proposals for lessening bonier ten- 
sions. 

The latest hostilities were said to 
have begun Iasi week. Gunfights, 


(AP. Reuters) 
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Church in Czechoslovakia Is Making a Revival 


A Surge in Young Catholic Recruits Sustains the Underground Movement 

By James M. Markham The books were painstaking or- 
Mtor York Timet Sentcc firings of an illegal publishing 

PRAGUE — The gathering was called Spirit and life, which 

illegal and could have meant two 
years in prison for each of the 40 
young people who sat on the floor 
fastening intently to the older man, 
a b ani sh e d Roman Catholic theolo- 
gian, lecturing on God and man. 

In the hallway, coats and shoes 
were piled in neat dumps: several 
yonng men had traveled all the way 
from Slovakia for the lecture. 

On another night, in another cor- 
ner of the city, a frail-looking man 
retrieved stacks of neatly typewrit- 
ten books — theological tracts, a 
slim volume about Jesus for chil- 
dren. lives of Sl Francis of Assisi 
and Su Thomas More and a treatise 
on Zen and Christianity. 


Spain Confer on Arms 

The Associated Press 

MADRID — William H. Tafu 
the U.S. undersecretary of defense, 
conferred Monday with Narciso 
Sena, the Spanish minister of de* 
Tense, to discuss weapons unde be- 
tween the two countries, ministry 
sources said. Spanish military 
sounds said that there was a $2.2- 
billion imbalance between Spanish 
military purchases in the United 
States and U.S. purchases from 
Spain. 


also produces two monthly news- 
letters with a circulation of 7 JSDO. 

“The underground is not sup- 
posed to be allowed to grow," said 
the man. a secretly ordained priest 
“But it grows. It is a game of chess 
with many players and many 
boards. We have so much to catch 
up — almost 30 years. We have 
found that there is an alternative to 
this ‘hurrah Communism ’ ” 

Once seemingly condemned to a 
slow death by Central Europe's 
most militamly atheistic Commu- 
nist government, the Roman Cath- 
olic Church in Czechoslovakia is in 
the midst of a remarkable renewal. 

Repressed in the 1950s. when 
bishops and priests were herded 
into concentration camps, the 
church has lately drawn young lay 
recruits who appear determined to 
guarantee its survival underground 
while supporting its harried above- 
ground priests and bishops. 

In eastern Slovakia, where the 
church has long been identified 
with local nationalist aspirations, 
the revival has a populist Haver like 
that of the church in Poland- 

On Sundays the churches are 
packed and some faithful must 
even stand outside to hear Mass. 
Last September 15,000 people took 
pan in a pilgrimage at Sasun. 


But in the Czech lands of Bohe- 
mia and Moravia, the renewal is 
taking root in soil that has been 
known for free-thinking and anti- 
clericalism, and where the church 
was historically identified with an 
alien, Germanizing power. 

“It is the quality of belief that is 
so important in Bohemia and Mo- 
ravia,** said Car dinal Frantisek To- 
mayk . the 84-year-old patriarch of 
the church, in his Prague palace 
where he is allowed virtually no 

per mane nt staff and is Obliged to 

scurry to answer the telephone 
himself. “People believe in God." 

While clandestine church activi- 
ties had existed for years, it was the 
proclamation in 1978 of a Polish 
pope. John Paul II. that galvanized 
his fellow Slavs in Czechoslovakia. 
And two years ago the pope em- 
boldened the occasionally vacillat- 
ing Cardinal Tomasek by ruling 
that priests could not take pan in 
political organizations. 

The papal fiat was aimed at a 
government-sponsored group of 
priests called Pacem in Terris, 
which had served as a fifth column 
within the Czechoslovak church. 
“Paxterriers.” as the priests are 
scornfully called, are known at 
times to collaborate as police in- 
formers. 

When some priests in the group 
protested the ban. Cardinal Toma- 
sek sent them a letter condemning 
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their “serious violation of church 
discipline." 

The cardinal said that many 
chastened priests had recently de- 
serted die organization, reducing 
them to 5 percent of the Slovak 
clergy and 7 percent in Bohemia 
and Moravia. 

His stand has strengthened his 
popularity and tightened the links 
between the clandestine and offi- 
cial church. 

“The young people love Toma- 
sek enormously." said a woman 
who is a secret nun in one of several 
underground orders in Czechoslo- 
vakia. “Before he was not so strong 
but now, because he has become so 
old and has nothing to lose, he has 
become more courageous.” 

A visit to Czechoslovakia by 
Archbishop Luigi Poggi, the pope's 
principal envoy to ihe Communist 
countries, last month failed to es- 
tablish friendly relations between 
Czechoslovakia and the Vatican. 
The Czechoslovaks are demanding 
that the Vatican retreat from the 
decree of 1981 

Severely crimped by the state, 
the official church now counts on 
the clandestine movement to fulfill 
tasks it cannot accomplish. The 
catechism is taught in homes be- 
cause children who openly ask for 
religious instruction are often de- 
nied higher education. 

As many as 500 priests who have 
been denied state licenses laid to 
small parishes in their homes. Oth- 
ers have been consecrated by a 
handful of underground bishops in 
Czechoslovakia or in Poland before 
the emergence of the Solidarity 
movement led to a virtual travel 
ban. 

The turning to the church by 
young people is strongest in the big 
cities tike Prague, where they are 
less conspicuous than in villages. 

“The young people cannot put 
up with the constant pressure of the 
state ideology." said a prominent 
lay activist in the underground 
movement. 

According to the cardinal, the 
4,336 parishes in Czechoslovakia 
are served by only 3,175 priests, 
who must be approved by tne gov- 
ernment. Hie slate permits just a 
trickle or entrants to the country’s 
two Roman Catholic seminaries. 

“We need more priests." said the 
cardinal. “We only want to be al- 
lowed to do what can be done in 
East Germany. Poland and Hunga- 
ry. But this is not allowed." 



UnbdfoaJ 

HOLY WEEK PREPARATIONS — Filipinos getting ready for Holy Week, which 
starts Sunday, carry a figure known as the Black Nazarene past an anti-government 
banner in Manila. The banner reads, “National Coalition of Workers Against Poverty.” 


U.S. Should Prepare to Recognize 
Afghan Regime in Exile, Study Says 
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By Bernard Gwerczman 

New York Tima Service 

WASHINGTON — A Senate 
staff study calls on the United 
States to declare itself ready to rec- 
ognize an Afghan govemment-in- 
exfle. 

The report issued Sunday said 
this would be a way to put pressure ’ 
on the Soviet Union to withdraw its 
100,000 troops from Afghanistan 
and accept a non -Communist, neu- 
tral government 

However, the proposal included 
the condition that the Afghan in- 
surgents overcome sharp differ- 
ences and agree on “a mime d and 
representative entity.” something 
State Department officials say is 
not likely to happen soon. 

The long report released by the 
Senate Foreign Relations Commit- 
tee also calls on the United Slates 
to funnel military and economic 
assistance to the Afghan guer rilla s 
through the Islamic Conference; 
the umbrella group for the world's 
Moslem nations. 

It further recommends that the 
United States and its allies under- 
take an immediate program to offer 
sanctuary to Soviet soldiers held 
prisoner by the insurgents. 

State Department officials, while 
praising the overall report, said 
they were skeptical about the spe- 
cific recommendations. An expert 
on Afghan matters said it was “very 
premature” to talk about an Af- 
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ghan go vemmen t- in -exile because 
of sharp disputes among the insur- 
gent factions in Pakistan and with- 
in Afghanistan. 

Moreover, officials said that the 
recommendations, which are con- 
tained in the draft of a nonbinding 
congressional resolution, might 
create unrealistic expectations 
among the guerrillas, cause addi- 
tional tension between. Pakistan 
and the Soviet Union, and not im- 
prove the chances for a solution to 
the Afghan problem. 

The United States, b eginnin g 
with the Carter administration, has 
provided the rebels with undis- 
closed amounts of military aid and 
about $300 millioain refugee relief. 
It has also helped provide funds for 
Radio Free Kabul which went on 
the air in 1981. 

The report was written by John 
B. Ritch 3d, the c ommittee 's Soviet 
expert, who visited Pakistan in late 
January anti early February. After 
the visit to Pakistan, Mr. Ritch said 
he spent a wed: in Afghanistan 
meeting with guerrilla leaders and 
interviewing Soviet prisoners. 

The report said that “the Afghan 
war has readied a standoff.” 

“Paradoxically, the current im- 
passe results from each side having 
successfully implemented its own 
strategy,” it said. “The Soviet- 
backed regime of Babrak KannaJ 
Continues to maintain do minion 
over the major Afghan dues and 
logistical centers, enahling Moscow 
to pursue the gradual assimilation 
of Afghanistan into the Soviet em- 
pire. 

But the resistance, meanwhile. 


try, while showing si 
in organization and fij 
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not be cast in East-West terms. 
Such a move, the report said, would 
place the United States, “on at least 
one major issue, in full alliance 
with the Islamic world." 

The report said the many differ- 
ent guernlla organizations had co- 
alesced into two broad alliances, 
one representing fundamentalists 
and the other, less traditional 
groups. “Several unification efforts 
have failed — usually foundering 
on objections from dement* on the 
fundamentalist side,” it said. 

A congressional declaration of 
willingness, to recognize a govem- 
ment-in-exQe would create “a pow- 
erful stimulus to the uni fication 
process,” the report said, and pro- 
vide “an immediate boost in mo- 
rale for the refugees and the resis- 
tance." 

It would also underscore “the 
illegitimacy’’ of the Kabul govern- 
ment and demonstrate UJS. deter- 
mination “not to concede Afghani- 
stan to Soviet supremacy." 

This, it said, would encourage 
the Kremlin to examine the possi- 
bility of allowing a non-Commu- 
nist, neutral Afghanistan to exist 

The report said an unknown 
number of Soviet prisoners and 
defectors — estimates rangp from 
60 to 250 — were being odd by : 
insurgents. 

The report said that unless sanc- 
tuary was found for the Soviet 


has gained and held control of prisoners, “these men will probably 
some 80 to 90 percent of the court- be massacred." 


Police in N. Y. Allegedly Sold 
Information to Crime Family 


Ner York Tima Service 

NEW YORK — Allegations that 
five former New York City police- 
men sold confidential police infor- 
mation to the nation's largest, most 
powerful crime organization are 
being investigated by U.S. and city 
authorities, according to law en- 
forcement officials. 

One of the five was slain with a 
shotgun in 1980 in a case that was 
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never solved. The officials said 
Sunday that the four others left the 
police department four to six years 
ago and no present police person- 
nel are targets of the inquiry. 

The suspects, all former mem- 
bers of die automobile crime divi- 
sion of the police department’s or- 
ganized crime control bureau, were 
said lo have sold sensitive informa- 
tion on auto-theft investigations 
while they were on the force to the 
Carlo Gambino organized-crime 
family. 

One of the five also was said to 
be under investigation for possible 
involvement in a contract kQling 
for Paul Castellano, 68, who has 
reputedly beaded the 1,200 mem- 
bos of the Gambino organization 
since the death of his brother-in- 
law, Carlo Gambino, in 1976. 

The inquiry was said to be an 
extension of a three-year federal- 
city investigation of an internation- 
al auto theft ring and other crimi- 
nal activities. 


Aquino Panel 
Views Tape§ 
By TV Crews\ 
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Video Playback Appear* 
To Contradict Military \ _ 

Compiled hr Oar Staff From Dapatches 

MANILA — ■ The commission 
investigating the killing of (he op- 
position leader Bemgno S. Aquino 
on Monday viewed videotapes tak- 
en by American and Japanese jour- 
nalists that appeared to contradict 
military accounts of the assassina- 
tion. 

The tapes, made as Mr. Aquino 
arrived Atig. 21 at Manila airport 
after three years of self-exile in the 
United States, show the former 
senator being led out of a China Air 
Lines jet by three soldiers. 

Raul Gonziles. president of the 
National Bar Association, said the 
tapes corroborated claims by eight 
civilian witnesses that Mr. Aquino 
was shot oh the airline staircase. 
Several dozen Foreign reporters ac- 
companied Mr. Aquino on the 
flight. 

Military investigators say the 
former senator was gunned down 
on the tarmac by Rolando Galman, 
who they said ran out from beneath 
the plane. Mr. Galman. whom the 
military identified as a Communist 
agent, was killed seconds later by 
soldiers. Opponents of Mr. Marcos 
have accused his government of 
complicity in the Aquino killing. 

The videotapes, made by crews 
of the American Broadcasting Co. 
and Tokyo Broadcasting System, 
were played several times for the 
five- member commission. 

An analysis of the television 
tapes was made by two American 
lawyers, Gerald Hill and Kathleen 
Thompson Hill in a book called 
“Aquino Assassination." They say 
a shot was heard 11 seconds alter 
the ABC camera lost sight of Mr. 
Aquino when he was led out of the 
plane. 

Based on the Japanese tape, the 
first shot was beard 9 2 seconds 
after Mr. Aquino began going 
down the steps, the analysis indi- 
cated. 

Commission members said it 
took them 13 to 15 seconds to de- 
scend the staircase. 

Meanwhile, the special prosecu- 
tor, Andres Narvasa, recommend- 
ed that proceedings for perjury be 
initiated against Sergeant Ar- 
mando de la Cruz, who first told 
the board he was in a passageway 
when Mr. Aquino was shot. After 
being confronted with evidence, he 
admitted last week and a gain Mon- 
day that he was outdoors, a few feet 
from where Mr. Aquino was shot 
Mr. Narvasa said h had been 
shown “very clearly and very stark- 
ly” that Sergeant de la Cruz had 
tied. The sergeant would be the first 
witness to be charged with perjury, 
which carries a maximum penalty 
of 30 days in JaxL 
In another development, an op- 
position spokesman said Sunday 
that Aurora Kjuan-Manotoc, the 
former wife of President Fcxdinand 
E Marcos’s son-in-law, wfll run in 
next month's legislative elections. 
Mr. Marcos's wife. Imelda, de- 
nounced the move. 

Also Monday, in an interview 
published in Manila newspapers, 
Mrs. Marcos denounced leaders of 
the opposition United Nationalist 
Democratic Organization coalition 
for recruiting Mis. Pijuan-Mano- 
toc to ron for the National Assem- 
bly seat from Manila’s financial 
center in the May 14 election. 

Mrs. Pijuan-Manoloc was di- 
vorced in 1981 from Tommy Man- 
otoc, who later married the Mar- 
coses’ eldest daughter, Imee, 
herself a candidate in the 
mentary race from Mr. N_ 
home province, Ilocos Norte. 

Imee Marcos was hospitalized 
last week with bleeding and a hi gh 
fever after giving premature birth 
to a stillborn girt Her mother not- 
ed that the opposition decision 
came while Imee Marcos was still 
in the hospital “trying to get over a 
painful and traumatic experience 
in the loss of a child.” 

“How low can they gel?” Mrs. 
Marcos said. “The opposition is 
truly sick, cruel and mean." 

(UPI. A. P) 
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George Benson’s Bit of History 


By Michael Zwerin 

/ntcmauonaf Herald Tribune 


stayed five minutes, played three or There's too much at stake now. 
tour notes and left. He didn't like "All the elements have to be in 
what he beard coming back place. I checked it out. more than 




with' luxinv He would -imv-nr * J u ““ relu “«- u'*aiuauOD mai music out get played Ml wrnic ia- 
homdesTwkhout iL “I’m a narTof was not congenial- Whereas I might dio if you make something they 
Ev^h^S a 66 “*««* W s^y and deal w?lb want to hear. I figured, okay, Tfi 

■aatement of fact. simple that situation because I’m a family pul some wah-wahs and delays on 

man, I need the money, I need to the guitar, mix it up higher, add 
Numbers make history in the make records for my career — some percussion in the background 
music b usin e s s. Benson’s unique whatever- I’ve always been a soft- if that’s all it takes. And the world 
combination of voice and guitar ie.” said I changed my whole concept. I 


Vintage Chart/1970-1983 
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has sold a total 
of 20 million al- 
bums since 
1976. when the 
easy-listen-ing 
"Breezin' ” won 
three Grammy 
awards and went 
over the million 
mark. He 
claims: “It’s the 
best-selling jazz 
album of all 
lirae," 

"Say, Jo- 
seph.” he called 
his valet, "did 
you put that 
champagne in 
the refrigera- 
tor?” He pressed 
his hands to- 
gether in secular 
prayer "Can 1 
have some, 

please?” Joseph was working his 
fourth tour as Benson's valet. 
“When are you coming to New 
Jersey?” Benson asked him , flash - 
ing a warm smil e. His handsome 



'Hcft-V:'- ’s'- 

Guitarist Benson: “I don’t recall signing any vows.’ 


Now 39, he could never say no 
when pressed to sing for church 
socials after w inning an amateur 
contest back in Pittsburgh at the 
_ age of 8: W I didn’t like it when 1 had 

face can almost be called ‘pretty,’ to sing whether I felt like it or not. 
reminiscent of the young Billy Eck- Once it became known 1 could do 
sdne. He took the glass: “Then we it, I was trapped in a comer. ‘Oh, 
can serve you for a change.” please sing!' ‘Okay, I wilL’ ” 

It was (he afternoon before the 
fourth of five consecutive sold-out 
performances at the Wembley are- 
na — 8,000 customers a night The 
previous week he sold out 14,000 
seals in the Bercy Omnisports are- 
na in Paris. A long way to go for a 
black kid who served time in a 
reform school followed by 10 years 
with organ trios “on the bar, above 
the bar and in back of the bar in 
every nook, cranny and dive in 
America,” traveling in a VW mini- 
bus, the equipment stuffed in the 
back, driven by a' driver who “once 
took us to Kentucky instead of Illi- 
nois because he couldn't read the 
road signs.” . . 

Benson knew he could do better 
than compete with bartenders for a 
living. Starmaker John Hammond 
confirmed it signing Mm to a CBS 
contract. But he calls himself “a 
softie.” He would not be able to 
pull off the following Miles Davis 
caper, when they made a record 
together in the 1960s: “Miles came. 


He turned pro as a guitarist in his 
teens. The legendary Wes Mont- 
gomery became his close friend and 
mentor. Davis told him: “ ‘You’re 
the baddest guitar player in the 
world.’ 1 knew he wasn’t jiving 
me.” Benson is still considered 
among the best even by those who 
lament Ms sin g in g, which produc- 
ers did not take seriously at fust: 
“We just threw a vocal together 
from rime to time.” 

j 

So he changed producers and be- 
gan to launch Mis like product 
Imes. “ ‘Breezin’ ’ was the Thriller’ 
of jazz. It became a classic,” he 
said, with a touch of macha “But 
these things do not happen by acci- 
dent. Everything has to be in its 
proper place. With ‘Give Me the 
Night* produced by Quincy Jooes 
in 1980. we went after three mar- 
kets — jazz. R&B and pop — and 
got them alL That record won three 
Grammys- We didn’t just throw 
together any old batch of tunes. 


just changed 
some details. 
People called me 
a traitor to jazz.' 
! don’t recall 
signing any 
vows in church 
to be faithful to 
jaa.” 

Benson was 
itizeda Jeho- 
i’s Witness in 
1979: “I didn’t 
want to fall back 
into my crazy 
stuff. I had to 
dean up my act. 
I’m a family 
man. I live a 
dean life.” He 
refuses to sing 
sexually sugges- 
tive material. 
(He broke with 
producer Quin- 
cy Jones over that refusal) His 
manager Ken Fritz calls Mm “a 
mulrimllion Hnfiar multinational 
corporation.” 

That night at Wembley, Benson 
sang his hits with joy and dignity: 
“The price you have to pay for 
having become a part of history is 
singing the same tunes every night. 
I get myself up for it by remember- 
ing I’ve got a dynasty going - 1 also 
like to nuke people happy. I'm an 
entertainer.” 

He is less physically imposing on 
stage than m person: you cannot 
appreciate the pretty face from a 
distance and he does not jump or 
down around. But the largdy white 
audience responded enthusiastical- 
ly to the frequent funky guitar solos 
as well as the romantic vocals; and 
the 39 strings behind the 10-piece 
rock oriented band makes a classy 
impression. All the elements were 
in place. 

On the way out, his Rolls 
slopped at the Wembley gate so 
Benson could sign autographs Tot a 
group of girls who had bom wait- 
ing more than an hour in the cold. 
Gliding down the High Street. Jo- 
seph poured champagn e But then 
Ken Fritz said, gently: “George I 
have bad news. Marvin Gaye was 
just shot dead.” The loudest sound 
was the ricking of the clock. 
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Vintage Charts: An Aid , Not Dogma 


By Frank J. Prial 

New York Tuna Service 

N EW YORK — If the mail and the telephone are 
any indication, it is rime for another vintage 
chart. Almost everyone, it seems, loves vintage charts. 

It's not hard to understand why. To many people 
the subject of wine seems like an impenetrable thicket 
of names; a dizzying morass of obscure geography, 
specialized fanning, chemistry, sensory perception, 
meteorology, and social and political history. It not 
only seems to be all these things; it is. The vintage 
chart is just a g»id* through the maze; not a complete 
one but a guide nonetheless. 

The problem comes when people expect too much 
of the chans. They are to wine whai trainer wheels are 
to bikes or water wings to swimming. 

Actually, vintage charts are more important for 
party conversation than they are for buying wine. 
There is considerable cachet in being able to drone on 
learnedly about vintages. There is very little connec- 
tion between tasting wine and talking about iL 
Take the 1975 vintage in Bordeaux, for example. It 
gets a wdl-deserved 19Aon our chan. The 1975s were, 
and for the most pan still are. classed with 1961 as one 
of the best Bordeaux vintages of this century. 

But does that accolade include all 1975 Bordeaux? 
It cannot and does qol There are lots of small proper- 
ties in (he Bordeaux region that make bad wine, or el 
least mediocre wine, in even the best of years. There 
are huge parts of the Bordeaux region that regularly 
produce pleasant inconsequential wines that are good 
to drink a year or two after bottling. 

How can any chart build in these exceptions? Our 
rating applies to the very best wines, the famous first 
growths such as Cbdteaux Latour and Margaux, and 
to most of the wines mentioned is the 1855 
classification. 

But even in that group there will be exceptions, 
wines that deserve to be drunk now, and not a decade 
hence. Eke (he first growths, and probably a few that 
don’t deserve to be drunk at alL 
A conscientious consumer who leans too heavily on 
the chart is going to deprive hims elf of a lot of good 
drinking. Staying with red Bordeaux, the chart advises 
holding 1978. 1979, 1981, 1982 and 1983 and says that 
1980 would be better with more age. 

Sound advice — if I do say so myself — but again, 
incomplete. The top 1980s could use a bit more age. 
true, but there are dozens and dozens of lesser-known 
or unknown wines that are ready for drinking now. 

The Rhdne ratings are perfectly valid far the famous 
wines such as Hermitage and Cote Rode, but not for 
the COtes du Rhdne, which will hold for a while but 
really should be drunk in the year they are made or the 
year following. 


■ You will notice Beaujolais is not even included. 
Does that mean it’s not to be drunk? No. It means that 
there is no convenient way to display the numbers. 
There was great Beaujolais in 1 976 but there is none of 
it around now and it would not be worth drinking if 
there was. Excepu of course, for some of the best of the 
Moulin-i-Vents which, if properly stored, will last for 
a decade or more. 

The chan gives ratings for four of the more impor- 
tant wine regions of Italy. In principal it is accurate, 
but hardly all-inclusive. There probably are more 
microclimates in the Piedmont ana in Tuscany than in 
the north coast counties of California. 

And, of course, the chart ignores both the lesser, 
more popular wines, such as those of the Mezzogiomo 
and Sardinia and Sicily, and the newer, sophisticated 
wines of the north such as Tignanello and S assica ia, a 
Tuscan cabernet that actually does better in poor 
vintage years. Put that on a vintage chart. 

The 1983 ratings are a bit of bravado. They could 
and in some cases probably should change over the 
next year or two. Bordeaux red may well go to 18 and 
there are experts who were consulted in compiling this 
list who argued for 19. Burgundy red could go up one 
point as well — or else 1982 could go down. A number 
of experts said the 1983 red Burgundies were definitely 
better than the 1982s. Similarly, there were votes for 
higher marks for the Ge rman wines, which in some 
areas are said to be the best since 1976. 

Alsatian wines, though French, tend to be more like 
the German wines in terms of vintage quality. Thus it 
follows that 1983 was a good year in Alsace, perhaps 
even better than in Germany. 

Loire wines were elimina ted for the sake of simplic- 
ity. They are wines that should be drunk young, for the 
most part, like Beaujolais and Cdtes-du-Rhdne, and 
need no help from any chan. 

There are no American wines here. The American 
wine scene is so vast and so complicated that it 
deserves special separate treatment Some California 
charts have been attempted but none have proved as 
accurate as the European charts. It can be said that 
1983 was not as good as several previous years, at least 
not in the premium wine areas, the Sonoma and Napa 
Valleys. 

The message should be dear by now. A vintage 
chan is not a substitute for one’s own judgment, it is 
not supposed to kill off initiative and the sense of 
adventure that comes from trying unkn own or un tast- 
ed wines. 

There is nothing more satisfying than discovering a 
wine that has been downgraded on wine charts or 
singled out for opprobrium by a commentator or a 
lasting group. 


By Garry Abrams 

Los Angelo Tima Service 

S ANTA FE, New Mexico — 
Milton R_ Johnson knows per- 
fection when he sees iL To him, the 
ideal object is an artfully, lovingly 
crafted Panama hau preferably 
cbed on the pate of a perceptive 
u fancier. 

**A fine Panama hat takes three 
months to a year to weave,” says 
Johnson, a native of Texas who 
now hangs Ms hat in Santa Fe, 
where be turns out custom Pana- 
mas for the very particular. 

“A really fine Panama from Ec- 
uador — ihe only source of true 
Panamas — can only be worked on 
between the hours of midnight and 
3 or 4 A.M. because the straw, 
fibers or the paja de loquiUa plant, 
is sensitive to atmospheric condi- 
tions at the Equator.” Panama hats 
get their name from Panama City, 
which was the primary trading cen- 
ter for (he hats in the early days of 
this century. Johnson says. 

The primest Panamas are pro- 
duced in Montecristl Ecuador. 
“There are only six people down 
there who can turn out really fine 
Panamas, and I don't think one of 
them is under 60 years old.” John- 
son says. “And there's only four 1 
trust for the extremely fine hats 
worth $6,000 or more.” 

A hat of straw worth S6.000? 
Decent Panamas always have 
been expensive, Johnson says. “On 
July 5. 1930, in New York a store 
put six fine bats on sale for S1.000 
each. Those were Depression dol- 
lars. And they all sold that day.” 

The labor, the limited number of 
craftsmen and the remoteness of 
their workshops contribute to the 
prices. “You need a burro, a four- 
wheel-drive vehicle or a helicopter 
to get back to see those guys,” says 
Johnson. 

The Montecristi Custom Hat 
works, wMcb Johnson founded 
about 10 years ago, now has a vol- 
ume of about $300,000. and its hats 
grace the heads of, among others, 
Ben Cross, Amy Irving, Steven 
Spielberg, Michael Douglas and 
Jessica Lange, he says. 

Johnson, who traded in in South 
American textiles, precious stones 
and pre-Columbian artifacts says 
that “the elite of the elite” because 
that type of customer is willing to 
wait up to three years for an espe- 
cially fine haL Prices start at 
around $100. A $6,000 P anama 
does not look that much different, 
except to the eyes of an expert or 
someone who appreciates “beauty 
and rarity.” “We have better hats 
than the $6,000 ones, but they’re 
not for sale.” 


Panama hats costing up to 
$2,000 are graded mainly on the 
tightness of their weave. Hats 
priced $2,000 and up also are 
judged on how dose the hat body is 
to being a perfect circle, the parallel 
structure of the weave and the puri- 
ty and color of the straw. The straw 
should be aU the same color and 
have no bruises (black spots). A 
top-quality Panama will be indis- 
tinguishable from a felt hat at a 
distance of a few feet, be adds. 

During the four five trips he 
makes to Ecuador each year. John- 
son selects hat bodies, which will be 
blocked and creased into various 
styles by Mm and his employees. 

“In my store. 1 do most of the 
creasing," be says. “In aU modesty. 
1 am the best there is at iL” 

Johnson cautions that Panama 
hats require care and can easily fall 
victim of abuse. He recommends a 
yearly reconditioning, which in- 
dudes bleaching, reblocking, re- 
trimming and re-creasing “The vi- 
tal life element of that straw is 
something we try to preserve. A 
wdl-cared-for Panama hat can last 
a lifetime.” 

But don’t look for any guaran- 
tees after taking delivery of a haL 
“We’ve had people bring them 
back full of holes after a week. So 
we guarantee our hats for 50,000 
miles or the edge of the front porch, 
whichever comes firsL” 
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dinner? 
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No Chemical Weapons 


President Reagan’s decision to seek a world- 
wide ban on chemical weapons is a welcome 
step, especially ia light of Iraq's treacherous 
use of mustard gas, and probably of nerve gas 
as well, against Iran. Bui without further ef- 
forts the initiative is unlikely to succeed or to 
improve the Reagan administration's undistin- 
guished record on arms controL 
_ Iraq used chemical weapons even though it 
signed the Geneva protocol that forbids first 
ose. A stronger treaty, banning even the pos- 
session of the odious weapons, would be a 
desirable way of discouraging other countries 
from following Iraq’s perfidious example. But 
few nations are likely to sign on unless Ameri- 
ca and the Soviet Union lead the way. 

Extensive talks have been held with the 
Soviet Union in private and in a multi-nation 
forum at Geneva. For 10 years the sticking 
point has been verification. Until recently the 
Soviet Union refused any kind of inspection, 
suggesting that everyone should declare what 
chemical weapons they have, destroy them and 
let satellites confirm that a bonfire has taken 
place. The United States and others insist that 
on-site inspection is essential. 

Meanwhile the White House has vigorously 
pressed a new chemical weapons program on a 
reluctant Congress, saying it is needed as a 
bargaining chip. But Congress has consistently 
refused to let “binary" weapons be produced. 

The Soviet position is a prime obstacle to 


progress, but the Reagan administration has 
encouraged Soviet intransigence. Private talks 
with the Russians were broken off in order to 
persuade them to negotiate more assiduously 
in the public forum. Thai lactic was perhaps 
successful, but the administration has refused 
to resume the talks. Also uncons tractive was a 
drumbeat of allegations, some flimsily docu- 
mented, that the Soviet Union has violated 
treaties by providing toxin weapons — “yellow 
rain" — for use in Southeast Asia. 

Nonetheless some progress has been made. 
A year ago the Reagan administration spelled 
out in the public forum at Geneva the inspec- 
tion it considers necessary. Last January the 
Soviet Union agreed for the first time to the 
principle of letting inspectors verify the de- 
struction of chemical stockpiles, although not 
of the factories used to make them. 

Resuming the private talks would be one 
way of pursuing this interesting though insuf- 
ficient Soviet shift. Abandoning the IQ-con- 
ceived binary weapons program would cany 
□o military risk and would underscore Ameri- 
can revulsion for chemical weapons. These can 
have dramatic effects in conflicts where the 
victim is ill-prepared, but they are of Iitllfi 
military importance between superpowers. If 
the United States and ihe Soviet Union cannot 
reach agreement on this issue, the prospects 
for more serious accords are indeed dismal. 

— THE NEW YORK TIMES. 


Public Fear of Inflation 


To begin with the silver lining, the rise in the 
discount rate may serve to focus political at- 
tention as other rate increases do not. The 
Federal Reserve Board raised the discount rate 
the day after the banks raised their prime rate. 
TThe banks raised the prime, their key lending 
rate, because the rates at which they borrow 
have been rising. There will now be much 
hostile innuendo from the Reagan administra- 
tion suggesting that the Fed is deliberately 
making things difficult in an election year. But 
the discount rate is only following a trend that 
started in other places, for other reasons. 

The White House thought that it could gel 
through the year with nothing but the most 
minor gestures toward reducing the budget 
deficit That may still be true, but the prospect 
is no longer so promising as it seemed. 

The immediate reason for the recent rise in 
rates is a surge of .borrowing. The high level af 
federal borrowing was predictable, but the 
great wave of private borrowing is a surprise. 
Henry Kaufman, the economist and seer for 
Salomon Brothers, observes that although the 
economy is only a little more than a year into 
its recovery from the recession, ‘'short-term 
private credit demands are approaching the 
magnitude of end-of-expansion booms." 

Some of this borrowing was related to the 
succession of corporate mergers in recent 
weeks, but there is more to it than that. Con- 


sumer borrowing and sales of things that 
people buy on credit are reaching very high 
volumes. The automobile industry has just 
reported the best March sales in five years. 

A lot of Americans evidently think that 
inflation is on the rise. That, unfortunately, 
may be Lhe authoritative answer to a question 
that has sharply divided practitioners of eco- 
nomic policy in the past few years. 

One school has considered the inflation of 
the 1970s to be like a fever that could be 
broken once and for all by a return to relative 
price stability like that of the past year. The 
Reagan administration, or at least most of it, 
held that opinion. But the present perfor- 
mance strongly suggests that people see infla- 
tion as cyclical, following bursts of rapid busi- 
ness expansion like the present one. The 
dangerous thing about this view is dial people 
then try to protect themselves from the infla- 
tion by tactics, such as heavy borrowing, that 
make the inflation worse. 

The only plausible remedy is a tax increase 
on a substantial scale. But that, as you hardly 
need to be told, is not very likely this year. In 
the interim, the White House is leaving the 
struggle against inflation entirely to the Feder- 
al Reserve Board. It is the (ear of rising infla- 
tion that the administration needs to address. 
The rising rates are only a symptom of it. 

— THE WASHINGTON POST. 


Other Opinion 


'Hie Poor Man’s Atom Bomb? 

Are we going to have to regard poison gas as 
the poor man's atom bomb? It is undoubtedly 
cheaper to produce than a nuclear weapon and 
its raw materials are far harder to control, 
because many of them are used in pesticide 
production. Bui before the Third World coun- 
tries set about equipping themselves with 
shemical weapons and the means of protection 
against them, there may still be just enough 
time to institute an international ban. Howev- 
a - , much will depend on the extent to which it 
s possible to obtain international agreement 
xi policing such a ban. 

— Neve Zurcher Zeirung (Zurich). 

Both the Soviet Union, despite its chemical 
varfare superiority t achieved mainly through 
□vestment in protective clothing rather than 
none deadly weapons), and the United States 
lave a profound mutual self-interest in reacti- 
ng an agreement. The Russians may not be 
irepared to go the whole way on verification. 
iut it is implausible to suggest that any such 
irransemem would ever be entirely urapeT- 
iroof. Their less- Lh an -ecstatic response to Mr. 
leagan should not conceal the fact that for 
mcc they probably are prepared to cut a deal. 

— The Daily Telegraph (London). 

-Protectionism in Japan 

It is peculiar, as a diplomat once exclaimed 
a one of our reporters, to note that every 
ountiy — but every country — is against 
rade protectionism, and yet the practice still 
ourishes. The finger is pointed at the United 
rates (especially in an election year) and at 
ame European countries by developing coun- 


tries and by Japan. And yet some of the 
waggers of fingers are among the worst offend- 
ers. Take Japan, for instance. The restrictions 
that protect the Japanese home market from 
foreign competition are something of a legend. 

Such has been Japanese skill that imports of 
manufactured goods, as a proportion of GNP. 
have stood at 2_5 percent for the last 25 years. 
That would be considered extraordinary in 
any other industrialized nation. But, for the 
second largest economy in the free world, it 
could became a formula for a trade war. 

Why does Japan need to protect the few beef 
producers? What possible economic reasons 
could it have for monopolizing the cigarette 
and tobacco trade? Who gains by imposing 
quotas on citrus fruits? If a trade war does 
come, it is not just Japan which wQJ suffer. 

— The Singapore Monitor. 

Beyond the Sikh Issue 

Why has the Sikh issue festered and grown 
these past fire years? In good pan, it must be 
said, because central Congress government 
could never easily stomach strong regional 
government — especially if it was not Con- 
gress-dominated. The purpose of central lead- 
ership can only be to maintain a balance 
within which real federal differences are arbi- 
trated honorably and openly while Delhi pro- 
vides the focus for a genuine sense of Indian 
nationhood. But once nationhood becomes 
synonymous with Congress and with the per- 
son of the prime minister, then the federal 
balance is subvened. As she reviews her op- 
tions this week. Mrs. Gandhi would be well 
advised to remember that India does not be- 
long uniquely either to her party or to her son. 

— The Guardian (London). 
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909: Powers .Annul Treaty Clause 
1ENNA — The Ambassadors of the Great 
owers have handed in Notes to the Ministry 
• Foreign Affairs giving acceptance to the 
inulment of the clause of the Berlin Treaty 
tat regulated the status of Bosnia and Herze- 
Tvina. These provinces, in view of the misgov- 
nraent of the Turkish Empire, were handed 
rcr to Austria-Hungary to be administered 
nil, in the opinion of Europe, they could be 
ranted to the Sultan. The declaration by 
usiria- Hungary of its intention to annex the 
ro provinces was a breach of the treaty. 
ustria-Hungaiy proved her sense of this by 
tying the sum’of £T 2 . 500.000 to Turkey as 
tttpensation, and by beginning negotiations 
ith the Powers to obtain their consent. 


1934: Turin Shroud Held Authentic 
LONDON — The belief that in the Shroud of 
Turin, in the possession of the King of Italy, 
there is a photograph of Christ is reported to 
be further substantiated with the publishing of 
“The Holy Shroud of Turin," by Monsignor 
A.S. Barnes, who asserts that the relic is the 
linen cloth in which the body of Christ was 
wrapped after bang taken from the cross, and 
that the impression of a face on it is none other 
than a photograph of the Saviour. The impres- 
sion on the shroud was photographed in 1898 
and French scientists declared that the ammo- 
niac from the body, combined with the aloes 
with which it was annointed, possibly could 
have made the chemical substance of a photo- 
graphic plate which registered the likeness. 
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Chemical Weapons: Are They Needed? 


L OS ANGELES — Efforts to get 
/ rid of chemical weapons began 
after World War l. In 1925 a Gene- 
va protocol banned the use, but not 
the possession, of chemical weap- 
ons. Many nations signed it, includ- 
ing the United States in 1975. 

But from time to time there have 
been reports of chemical weapons 
being used — by Italy in Ethiopia, 
by Egypt in Yemen, by the Soviet 
Union in Afghanistan and South- 
east Aria and now by Iraq in Iran. 
The amount of evidence supporting 
these charges varies considerably, 
but Iraq’s use of mustard gas against 
Iran seems wdl documented. 

Chemical weapons were not used 
in World War It, although all sides 
had them. Everyone agrees that the 
reason was deterrence. Not even the 
Nazis wanted to expose their sol- 
diers or their dues to gas retaliation. 

In addition, generals on all sides 
concluded that chemical weapons 
were a nuisance whose military val- 
ue was limited. “They decided that 
it was more trouble than it was 
worth,” John Keegan, the British 
military historian, said recently. 

Much of the doctrine of chemical 
warfare bears a striking parallel lo 
ihe theory of nuclear warfare, and 
so does much of the debate. 

The Reagan administration says 
it needs to update and modernize 
America’s supply of chemical weap- 
ons as a. continuing deterrent and as 
a bargaining chip with the Soviets. 
“We need to possess chemical weap- 
ons for deterrence until we can de- 
fectively ban them with a treaty," 
Ted Gold, deputy assistant to the 
secretary of defense for chemical 
mailers, said in a recent interview. 

Bul just as with nuclear weapons, 
there is an argument over whether a 
country is safer if it has lots of 
chemical weapons to deter an attack 
or if it has no chemical weapons so 
as not to provoke one. 

There is also argument over how 
effective chemical agents are. “Un- 
like almost any other modem weap- 
on, you can defend soldiers against 
chemicals with a gas mask, and, if 
necessary, with protective clothing,” 
said Matthew Mesdson, professor 
of biochemistiy at Harvard. 

Robert J. Rutman, professor of 
molecular biology at the University 
of Pennsylvania and chairman of 
the Scientists’ Committee on Chem- 
ical and Biological Warfare, agreed: 
“With modern equipment — with 
protective derices on vehicles, with 
modern lightweight protective 
clothing and with a handy supply of 
antidotes, the lethality disappears.” 

Mr. Gold argues that one-sided 
use of chemical weapons could be 
decisive even against well-protected 
defenders. The protective equip- 
ment is a serious hindrance to sol- 
diers that degrades an army's ability 
to fight. “There are severe limita- 
tions oo mobility, dexterity, vision, 
communication, even simple things 
like the ability to eat and perform 
bodily functions,” he said. “It’s 
enormously encumbering.” 

In any case, protection cannot be 
gjven to civilians. However well pro- 
tected an army may be, it is unlikely 
that gas masks and protective cloth- 
ing could be produced and distrib- 
uted to millions of civilians and that 
they could be trained in how to use 
them and ordered to put them on 
quickly in the event of attack. 

“If there were a chemical war 
in Europe, it would kill maybe 1 
percent as many soldiers as high 
explosives would, but it would lull 
millions of European civilians,” 
Professor Mesdson said. “If they 
were smart enough to stay home, 
civilian casualties in a conventional 
war in Europe should be far less 
chan military. But chemicals would 
change that whole equation.” . 

American policy is to have no 
first use of chemical weapons and to 
use them only against military tar- 
gets in retaliation for a chemical 
attack on troops of the United 
States or its allies. 

President Nixon in 1969 ordered 
Lhe destruction of all American bio- 
logical weapons (those that cause 
disease) and the dismantling of the 
means of producing them. He or- 
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stockpiles intact. President Reagan 
now wants to resume production. 

The Reagan administration ar- 
gues that the Soviets have continued 
to make chemical weapons and that 
the balance that existed in 1969 is 
now tilted heavily in their favor. 

“The weapons that we have today 
provided an effective deterrent in 
the ’60s.” Mr. Gold said. “But to- 
day, largely because of obsolescence- 
of the means of delivery, they are no 
laager effective. We are committed 


Is the Genie 
Now Out of 
The Bottle? 


By Max McCarthy 


W ASHINGTON — The one 
arms control agreement that 
has worked effectively for almost six 
decades is bang dealt an irreparable 
blow in the Iran -Iraq war. In blatant 
violation of obligations it assumed 
in 1931 when it ratified the Geneva 
Protocol of 1925, Iraq is using mus- 
tard and nerve gases against Iranian 
“human wave” invaders. 

Poison gas and germ warfare are 
both prohibited under the protocol. 
The unleashing of germ warfare 
could of course lead to a ni ghtmar e 
of uncontrolled epidemics. 

Moreover, chemical warfare is 
made to order for terrorists. Huge 
numbers of lethal doses of nerve g&s 
can be transported in small canis- 
ters- It would be almost impossible 
to check the spread of such weapons 
of mass destruction to other nations. 

The news from the Iran-Iraq front 
recalls World War I horrors. Some 
125,000 tons of toxic chemicals, in- 
cluding mustard, chlorine and phos- 
gene, caused 100,000 deaths and 
more than a million casualties, in- 
cluding civilians- When gassed vet- 
erans returned w America coughing 
and gasping for breath, relatives and 
friends were outraged and sparked 
Lhe ensuing worldwide drive to dim- 
mate the use of poison gas. 

Early in Worla War 11, Germany, 
Britain and France pledged to abide 


a threat of retaliation, nobody wants 
to get involved with this horrible 
stuff, and that is a very effective 
deterrent. But when there’s no 
threat of retaliation, then people in 
desperate straits or who see an ad- 
vantage are willing to use it We 
have a rasa in point with the Iraqis.” 

But Professor Rutman, among 
others, said he thought it was “de- 
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position that equates the use of 
these things with gearing up to pro- 
duce them as a deterrent” he said 
Professor Rutman snapped; "The 
justification is that we’re doing this 
as a deterrent We’ll never user them 
as a first use. Will we or won’t we?” 

The writer reports on science for 
the Los Angeles Times. 



by the protocol. When Western in- 
telligence agencies reported that 
Germany was reconsidering its 
pledge, Fr anklin D. Roosevelt em- 
phatically declared: “TJse of such 
weapons has been outlawed by the 
general opinion of civilized man- 
kind. Tins country has not used 
than. I state categorically that we 
shall under no circumstances resort 
to the use of such weapons unless 
they are first used by our enemies.” 

Hanson W. Baldwin, fanner mili- 
tary editor of The New York Times, 
retailed “great behind-the-scenes 
pressures upon Washington to uti- 
lize gas as a means of flushing the 
Japanese from the caves and holes 
of the Pacific." He added, “But the 
memories of World War I mKihitcri 
the contestants of World War TL” 

The “no first use” policy on 
chemical weapons continued to be a 
generally accepted standard for the 
world until Iraq began nsing them. 

State Department sources say 


Israel: Unsurprised and Determined 


T EL AVTV — Iraq’s use of 
chemical weapons was report- 
ed as a Middle East “first,” but 
Israelis know better. Nasser used 
poison gas on Yemeni tribesmen in 
his unsuccessful bid to peneLrate the 
Arabian Peninsula in 1965-66. A 
year later, when he blockaded the 
straits of Tiran. Israel ordered 
25,000 West German gas masks. 

In both the 1967 and 1973 wars, 
the Egyptian and Syrian armies had 
chemical-warfare capabilities and 
were equipped with protective gear, 
including gas masks, insulated 
clothing and special gloves. 

Iraq's use of poison gas was there- 
fore no surprise. If anything it 
served to dispel any doubts about 
the wisdom of destroying the Osirak 
nuclear reactor near Baghdad in 
198 1 . For even as they were denying 
lhe poison gas accusation, the Iraqis 
were insisting on the right louse airy 
weapon to defend the “Arab home- 
land” — a term that can cover quite 
a bit of ground: The very existence 
of Israel is considered an aggression 
against the Arab homeland/ 

While Iraq's deed did not shock 
Israel the world’s response did. 

The Geneva protocol, observed 
for 60 years, is what is known as 
Customary International Law. Even 
the Nazis, in the despair and chaos 
of the Reich's last days, did not 
resort u> chemical weapons. Now 
Iraq, a signatory, openly violates 


By Joseph T. Rom 

this international covenant More 
ominously, various intelligence 
agencies insist that Iraq cannot 
manufacture all the chemicals id 
question by itself, and that another 
power must be involved. 

Yet there is no world uproar, no 
emergency meeting of the Security 
Council, no arms embargo or eco- 
nomic sanctions or withdrawal of 
ambassadors. Nor is the indiffer- 
ence restricted to governments. 
Peace movements, churches, advo- 
cates of disarmament, political can- 
didates — all are nearly silent. 

But the ramifications of all owing 
the use of n unconventional weapons 
to become an unchallenged prece- 
dent go far beyond the Middle East 
and its indiscriminate slaughters. 
They undermine the fragile ability 
to maintain a semblance of law in 
international relations. Nor should 
one dismiss the possibility that 
chemical and biological agents 
could spread uncontrollably. If they 
get out of hand they can create hav- 
oc as catastrophic as radioactivity. 

In Israel there will now be over- 
whelming resistance lo considering 
treaties as panaceas — as anything 
better, say, than a Beirut cease-fire. 
Second is the realization that non- 
conventional warfare may become 
an immediate possibility, and that 


Israel win have to prepare for h. 

The same Arab nations that 
signed the Geneva protocol are sig- 
natories to the Nuclear Nonprolifer- 
ation Treaty. It would be foolhardy 
to expect them to observe the latter 
any more than they do the former. 

77ie writer, a Likud member of ihe 
foreign (flairs and defense committee 
of the Knesset, contributed this com- 
ment to The Washington Past. 



that the Reagan administration has 
held conversations at a high level 
since late 1983 in a fruitless effort to 
dissuade Iraq from using chemical 
weapons. They concede that the is- 
sue is difficult for them, for the 
administration has sought to shore 
up Iraq against the possibility (hat 
Iran might win the war. An Iranian 
victory would have far-reaching im- 
plications in the Gulf region. 

But there is a larger issue. An 
official warned the other day that- if 
chemical war develops, then “the 
genie is out of the bottle . . . arms 
control is down the drain.'’ - 

The Reagan administration 
should roundly denounce Iraq for 
this violation of its obligations and 
should use every legal means at its 
disposal to put a halt to it 

The writer, a former Democratic 
Congressman ami now a Washing- 
ton-based journalist, contributed tm 
comment to The New York Times. 


HtascHi. bv Lurie. 


By Enrico Jaccbia 

R OME —The day after a heavy 
. attack with nerve gases could 
be worse than the day after a nuclear 
attack. Yet we team that sales of 
equipment essential for the produc- 
tion of nerve gases in Iraq have 
token place for at least two years. 

The international community L is 
facing the same difficulties that sur- 
faced in the nuclear field and led to 
the signature of the Nuclear Non- 
proliferation Treaty — how to draw 
a line between the peaceful and mili- 
tary uses of such materials. 

The famous and still unsolved di- 
version in 196S of 200 tons of urani- 
um — the so-called Plum bat affair 
— presents a- striking analogy with 
what is now happening with pesti- 
cides and nerve gases. 

A West German company is re- 
ported to have sold a pesticide plant 
to Baghdad — or. according to the 
firm’s manager, merely a research 
lab. Other shipments of chemicals, 
which could be used to manufacture 
nerve gases, reached Iraq from the 
United Stales before Washington 
imposed restrictions on them late 
last month. Obviously, all the re- 

fimM^West German and UJS. 
governments before shipment And 
why not? The Iraqis need pesticides. 

In the spring of 1968. 200 tons of 
u ranium oxide were bought by a 
West German company from a Bel- 
gian firm. The load, mysteriously 
labeled “Plum bat.” was transported 
to Antwerp and put on a Liberian 
freighter sailing for Genoa. The or- 
ganizers of the operation had ob- 
tained all the required licenses Cor 
transport, export and import from 
authorities in Belgium, the Federal 
Republic and Italy. The ship left 
Antwerp and vanished — with ura- 
nium that, appropriately processed, 
could produce several atom bombs. 

New and much more stringent 
.rules and procedures were adopted 
after this affair by the European 
Community, so that it would be, if 
not impossible, at least illegal to 
repeat such an operation today. 
Here, precisely, the analogy ends. 
No current international regula- 
tion prevents a firm from selling 
organophosphorous compounds — 
the base ingredient for nerve gases 
— to a manufacturer of pesticides 
anywhere in the world. Nor is the 
sate of research laboratories or other 
facilities for the test production of 
those compounds restricted by any 
international treaty. 

In the Hum bat case, the uranium 
oxide was addressed to a factory 
near Milan which, according to the 
licenses, would transform it into a 
catalyzer for the petrochemical in- 
dustry. A peaceful use, apparently. 

Likewise, the compounds sup- 
plied to the pesticide factories can 
be used to produce nerve gas. Gov- 
ernments can only try to stop the 
sales when the red lights have al- 
ready flashed. The UJ5. government 
has now done so; other industrial 
countries mil probably follow. 

Tbe disquieting fact is that ac- 
cording to statements of UJS. offi- 
cials reported by the press, the exis- 
tence of five heavily fortified 
underground bunkers for tire stor- 
age of nerve gases in Iraq is known 
to U.S. intelligence. Italian workers 
and technicians, repatriated from 
Libya at the expiration of their con- 
tracts, tdl of similar installations in 
the Sahara; they were working sev- 
eral stories below the surface on 
large bunkers that could apparently 
have no other use than military. 

Are we wailing for the ghastly 
evidence of other hospitalized vic- 
tims to ascertain if nerve gas pro- 
duction has spread to the Third 
World? After 10 years of inconclu- 
sive negotiations in Geneva there is 
tittle time left for a Chemical Weap- 
ons Nonproliferation Treaty to be 
adopted and imposed. 

Inumaiional Herald Tribune. 


Here Was a 

W ASHINGTON — President 
Reagan’s appeal to the Demo- 
crats for unity in the conduct of 
American foreign policy is a remark- 
able and revealing document. This 
was the theme Friday of his latest 
foreign policy address. 

It has been dear since the tragedy 
of Woodrow Wilson in 1919 that u 
tbe president and Congress disagreed 
at home about the struggles of the 
world, they would not serve the inter- 
ests of the Republic abroad. 

Maybe this crossed Mr. Reagan’s 
mind, but his timing was very odd. It 
is hard, in the middle of a presidential 
election campaign when the record of 
his foreign policy is a major issue, to 
expect ms opponents, who wane not 
invited for the takeoffs, to share re- 
sponsibility for lhe crash landings. 

But even if the president is a tittle 
late, his prindple is sound: The im- 
perative need for a restoration of 
civility, if not unity, on Lhe langles of 
foreign policy still stands. 

Fortunately we hove some histori- 
cal reminders. At the end of World 
War 1, personal and partisan differ- 
ences destroyed American participa- 
tion in the League of Nations, which 
was then the main hope of establish- 
ing some kind of order in the world. 

It is interesting to compare Frank- 
lin Roosevelt's efforts at nonpartisan 
politics in the presidential election of 
1944 with Ronald Reagan's now. 

Nobody eva* accused FDR of be- 
ing indifferent to his personal or par- 
ty interests. He was frail in health 
then and probably should not have 
ran for a fourth term. But he had a 
sense of history, and long before the 
election of 1944, while the war was 
still going on. he was determined to 
avoid tbe political arguments that en- 
gulfed Wilson and led lo the failure 
of the League of Nations. 


Worthy Appeal, but Odd 


By James Reston 

Roosevelt arranged a truce with his 
opponent for the presidency, Tom 
Dewey of New Yolk, so that the 
formation of a new organization of 
united nations would not become an 
issue in the election. 

Roosevelt went outside the politi- 
cal parties and created a nonpartisan 
commission long before the election 
to study the problem and to get non- 
governmental organizations — the 
universities, the churches, labor 
unions, women’s and conservative 
service groups — lo support his no- 
tion that a postwar organization for 
peace was too important to be lef i 
mainly to the political parties. 

The situation today, of course, is 
quite different. The American people 
were at war then and thinking mainly 
about saving their lives and the lives 
of their children, rather than, as now, 
about their “entitlements.” 

But in some ways, the need for 
cooperation between the political 
parties is even greater today than it 
was then. The control of nuclear 
weapons today is more urgent than 
the creation of a peace organization 
was 40 years agp. We have wars in the 
Middle East and Central America, 
uade wars, threats of a new arms race 
in outer space, food surpluses in a 
hungry world, while the politicians 
argue over who has the beef and the 
ages of Mr. Reagan and Gary Hart. 

In his call for unity and sanity, Mr. 
Reagan made some fair and i dling 
points. “The Congress," he said, “has 
not yet developed capacities for co- 
herent responsible action needed to 
cany out the new fordgn policy pow- 
ers it has taken for iLSdf.” This is 
absolutely true. But Mr. Reagan re- 
quests from Congress a sense of order 


that he has not been able to impose 
on his own administration. 

For more than three years he has 
been blaming the press for inaccurate 
reporting of differences within his 
administration on the conduct of for- 
eign policy. In a way be may be rigjit. 
Toe press has been in-informed. 

It was not until former Secretary of 
State Alexander Haig published bis 
memoirs about the confusion and 
personal feuds between Mr. Reagan’s 
cabinet and his White House staff — 
and about the president's lack of 
knowledge about what was going on 
— that the press realized that it had 
not overestimated the dangerous dis- 
array in the conduct of foreign policy 
witiun the Reagan administration, 
but hod underestimated it. 

Even this latest major Reagan for- 
eign policy speech, oddly and sud- 
denly preseated on a Friday morning, 
was a muddle of contradictions. It 
was an eloquent and imploring plea 
to the Democrats for cooperation, 
and at the same time a vicious attack 
on item for not backing him in Leba- 
non and in Central America — even 
blaming them for his failures. 

The intriguing thing is that Mr. 
Reagan seems to believe every word 
of his appeal for cooperation with the 
Democrats. Ihe allies and even the 
Russians. He also thinks it’s OK U) 
blame the Democrats for the tragedy 
in Lebanon, and he stands by his 
condemnation of the Russians and 
the Democrats for all his diffiml tint, 
while proclaiming his successes. 

All this with a wave and a smile, 
and apparently with the approval of 
tile American people. But at least he 
is now talking about a nonpartisan 
American foreign policy. It’s a puz- 
zle, almost enough to make you be- 
lieve in his faith m prayer. 

The New York Times. 


LETTERS TO THE EDITOR 


A Dearii’s Head Project 

In response to “Like School Chwns, 
Nazi Veterans Gather ” (April 2): 

I agree, especially in 19S4, that 
history good and bad should be re- 
tained- But if survivors of the 
“Death's Head” SS division are sin- 
cere in their declared patriotism, per- 
haps they should consider beginning 
with Oberaula — maintaining the 
Jewish cemetery and bettering fman- 
dafly and in work and deed that 
comer of Germany, as a penance. 

JANET WFTZEL. 

Brussels. 

Shouldn’t We Be Told? 

Philip Taubman, in the report 
“Reagan Critics Paid Salvador Offi- 
cial” (March 22), stated that “the 
largest single donation. S3 5.000, was 
provided by a U.S. businessman in- 
volved in the Democratic Party and 
the American GvO Liberties Union. 
He asked to remain anonymous for 
fear of reprisals.” It appears bis re- 
quest was granted. Such delicacy! 

Shouldn’t we be told? 

JOHN EVANS. 

Geneva. 

'Guerrillas’ in Colombia 

An agency dispatch in your March 
30 issue, “Colombia Reports Pact 
With Rebels,” states that Belisario 
Betancur is the first Colombian presi- 
dent to seek a peaceful solution to an 
aimed insurrection that began in 
1949. The implication is that presi- 
dents before Mr. Betancur waged un- 
remitting-war for more than 30 years 
against leftist guerrillas seeking polit- 
ical reform. This is nonsense. 

Every Colombian president' since 
1949 has tried to find a peaceful solu- 
tion in dealing with political guerril- 
las, sometimes with relative success. 


That includes Colombia’s only dicta- 
tor of this century, General Gustavo 
Rojas Pinifla, who managed to ar- 
range tbe honorable surrender of all 
political groups — as opposed to law- 
less bandoleros — during the early 
stages of his tenure in the mid-1 950s. 

Every Colombian president since 
1949, including Mr. Betancur, has 
also had to fight large groups oF ruth- 
less common criminals wbo unfortu- 
nately have marched as frequently as 
not under various political flags. 

It is unfortunate that the imer- 
ational press has seldom been able to 
understand tbe difference. This was 
true 20 or so years ago when U.S. and 
European newspapers presented such 
murderous cutthroats as Sangre Ne- , 
gra. Tiro Fijo and Chispas as roman-" 
tic champions of the poor. And it is-; 
trae now, when many so-called guer- 
rillas are really tbe private armies of 
the narcotics barons. They help a ‘ 
small minority of Colombians and 
North Americans to continue amass-.- 
Lag narcotics fortunes, and millions ’ 
of North Americans to smoke man- . 
juana and snort cocaine at will J 
GUSTAVO BARRERA 
Villars-sur-GIflne, Switzerland 

Science and God 

In response to " A Compromise on 
Prayer" (Letters, March 20): 

“Science has not proved the exis- 
tence of God,” as a caveat to precede ; 
school prayer, is not a bad idea, sub- ’ 
ect to an amendment or two, as fok 
ows: “Science, as we now under- 
stand h and in itself, neither proves 
nor disproves the existence of God.” 
Nor does science resolve the boom- 
or-bost economic problem that elicit-, 
ed your editorial concern that day. - 
JOSEPH B. SCHUYLER. 

Lagos. 
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Short-wave, high frequency radio is 
often the best, sometimes the only way 
for distant places to maintain communi- 
cation with each other. Embassies, for 
example, find it a very efficient way to 
exchange information by telex Properly 
coded, moreover, it is also much more 
secure than any telephonic link 

But atmospheric interference can 
cause occasional distortion and even 
total breakdown. 

Now a completely new short-wave 
radio system which solves this problem 


has been developed by ITT in Sweden. 
It can handle telex transmissions and 
voice communications. 

The secret lies in the ITT computer 
linked to the radio. First, it predicts the 
best frequency for both caller and 
receiver, using stored information about 
propagation conditions and time of day. 
Then, if any interference does 
subsequently occur, it will automatically 
relocate to the best available frequency. 
This can currently take a conventional 
radio operator anything up to an hour 


or more. The computer, on a bad day, 
might take a whole second. 

And, because the computer ensures 

that the message at the receiving end is 
identical, letter for letter, with that sent 
out, garbled telexes, an occasional 

problem when transmitted by radio will 

become a thing of the past. 

Which, given the potentially critical 
nature of many such messages, is just 
as well. 

The best ideas are 
the ideas that help people. 

European Headquarters, Avenue Louise 480, 1050 Brussels, Belgium. 
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American Stock Exchange issues. and higher at one time. Limited, which denied 
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Salomon Brothers’ chief economist,' Henry P u “. and polaroid ' s ^ computer-image 
Kaufman, who is widely followed on Wall rccorder 

SireeL predicted that the prime lending rate, U.S. Industries, subject of two takeover pro 
which has risen a point to 12 percent over the posais. won support. U.S. Industries backs an 
past three weeks, would climb to 13K pe rce nt °^ er fr 0 ™ the investment banking firm of 
by year end. Kelso & Co. 

The Federal Reserve's decision late Friday to fTiicagn Milwaukee was higher at the outset, 

raise the discount rate that it charges member Soo Lin* Railroad and Chicago & North West- 
banks for loans a half point to 9 percent gener- ern Transportation have raised their bids for 
ally had been anticipated. • Chicago Milwaukee’s Milwauke Road unit. 

But traders were disturbed by speculation which is in bankruptcy proceedings. 
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By H J. MAJDENBERG 

M» York Timet Service 

N EW YORK — Of all the index markets that have been 
drawing futures traders in large numbers, none is as 
important as the one they cannot trade. It is the 
Commodity Research Bureau index of futures prices, 
bis index of 27 basic commodities has long been nalferf the 
* futures Dow Jones" by the industry and by people who c onsider 
. • .an important economic indicator. 

But if the New York Stock Exchange has its way, futures 
1 „on tracts on the CRB futures index may soon be trading on its 
u ubsidiaiy. the New York Futures Exchange. The governors of 
*\ he exchange approved the plan last Thursday. 

v Whether the Commodity Futures Trading Commission grants 
^is approval remains to lie seen, however, because the federal 

■" ", egulatory agency has recently 

4 .*"*? « was concerned , .... 


f j yhout the proliferatioa of in- 
, .'Tex markets. Specifically, the 
Wi ^igency, in a departure from 
recent policy, now wants the 
» 'New York Futures Exchange 
■ o prove the economic pur- 
, jose of the proposal. 
l > Lewis J. Horowitz, presi- 


*We can’t think of 
any index that is as 
important to the 
futures market as the 

CRB.’ 
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1 (• f l * Lewis J. Horowitz, presi- UlfU. 

- | Jent of the exchange, does not — 

j iiew this as a problem. Last Friday be observed: “We can’t think 
if any index that is as important to economists and the futures 
harket as the CRB. As every futures trader knows, the prices of 

- -4-. , ilmost every commodity are heavily influenced by trends in the 
ivhole market, just as the prices of most stocks are affected by 
whether the overall market is moving up or down at any given 

**»-*- Sme.” 

I Mr. Horowitz added; “We are not p lanning to trade futures on 
- my ‘home-made’ index but one that has existed for years and is 
c ~ v ^he most respected market average of its land. The index will be 
1 * ' \y 0:*- usi as important to futures funds as the stock indexes are to 

- ^Jquities mutual funds.** 

M orton S. Baratz, editor of Managed Accounts Reports, in 
Columbia, Maryland, agrees. List Friday he pointed out: 
^ *Tm pleased the Big Board finally gave its approval because the 

* * * » pRB index is desperately needed as a hedgmg vehicle by the 
managers of futures and options funds, pools, and managed 
accounts. Not only do they collectively constitute the fastest 
growing sector of the futures and options market, but their 
overall performance the past year of so, with a few exceptions, 
has been just short of dranaL” 

. _« One reason why many of these futures funds and managfid 
accounts have done so pooriy, Mr. Baratz explained, is that most 
.. of the people who manage the funds and individual accounts rely 
heavily on computerized trading strategies, which often cannot 
. predict random events or the market’s changing mood at a 
particular moment 

“But their biggest problem has been that their diversied portfo- 
■ Qos do not lend themselves to economical hed ging strategies,” 
Mr. Baratz said. “It is not feasible to hedge a portfolio that may 
contain 20 or more futures and options positions. But with CRB 
index futures, this could be relatively simple, just as it is in the 
; stock and bond markets today.” 

W hat does the Commodity Research Bureau, an independent 
statistical organization based in Jersey City, New Jersey, 

' think of all this? William L. filer, its president, commented: “We 

- are all flattered, of course, that the Big Board likes our index, 
which is one of several futures and cash market indexes we 
compile. Several other exchanges were interested in the index, but 
we thought the Big Board proposal was the best of the loL” _ - 
The index has been revised several times. The latest occasion 
was Jan. 9, when gold bullion, crude and heating oil were 
■ substituted for greasy wool, eggs and broilers. 

“We wanted to include gold and the petroleum products for 
some time but didn’t know what impact, if any, it would have on 
. the continuity of the index,” Mr. filer said. “Thus far, many 
experts tell us it hasn’t bad any impact. We bad planned to 
change the price base year from 1967 to 1977, to reflect s imil a r 
changes by the government in its commodity statistics.” 

While Washington has shifted some of its commodity price 
base years to 1977, they have not changed others and now say 
such plans have been put off indefinitely, he said. 

As for the Commodity Research Bureau index of futures prices 
. itself, it closed last Friday at 281.1 (100 was the 1967 level), down 
from 283.0 the week before, but up sharply from 244.7 a year 
earlier. The index’s record high was 337.6, set Nov. 20, 1980, just 
. before inflation began to recede. 
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Official fixings for Axnsferdan, Brussels, Milan, Paris. New York rotas at 4:00 pm KT. 
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2 Banks 
Set Stakes 
In Jobbers 

Moves Are Trend 
For U.K. Firms 

By Bob Hageny 

International Herald Tribune 

LONDON — Morgan Grenfdl 
& Co. and Security Pacific Corp. 
both announced on Monday agree- 
ments to buy shareholdings in Lon- 
don securities firms. 

Morgan Grenfdl, a major British 
merchant honk, plans to acquire 
29.9 percent of Pin chin, Denny & 
CO. 

Security Pacific, a Los Angdes- 
based hank-hnlriing company, in- 
tends to buy 5 percent ofQmries T. 
Pulley & Co. Both Morgan and 
Security Pacific plan to increase 
their stakes if, as expected, the 
London Stock Exchange loosens its 
restrictions an outside sharehddr 
ers. 

Pinchin and Pulley are stockjob- 
bers, or market makers. Under 
stock exchange rules, jobbers exe- 
cute orders, acting as principals, 
while brokers solicit orders from 
the public, acting only as agents. 

' That distinction is expected to dis- 
appear, however, as the exchange 
develops new rules to cope with 
deregulation. 

Monday's announcements are 
the latest in a series of alliances 
formed over the past six months to 
create securities firms better able to 
cope with competition from U.S. 
and Japanese giants. 

Pin chin was the last of the five 
major jobbers to form an affiance 
with a bank “We were beginning 
to fed a bit londy,” Valentine Pow- 
ell, senior partner, said at a news 
conference. 

Assuming that exchange rules 
permit Morgan agreed to acquire 
eventually 100 percent of Pinchin, 
a 37-partner firm that says it is 
Britain’s third-1 argest jobber. 
Though limited to a 29.9-percent 
slake at present Morgan said it 
plans an in jection of funds that 
would about double Pmchin’s capi- 
tal Morgan 'declined to discuss the 
price of the stake or the sire of 
Pmchin’s capital 
Pinchin’s dealing expertise fits in 
wi th Morgan’s aim of becoming a 
force in the international securities 
market- Already, Morgan has be- 
gun to build a Eurobond operation. 

Security -Pacific also is seeking 
woridwidfeSecuri ties- trading exper- 
tise. In June 1982, it paid £8 million 
(SI 1-3 minion) for a 29.9-percent 
stake in Hoare Govett Ltd, a tig 
London broker. In light of more 
recent purchases, that acqttiation is 
widely considered a bargain. 

Pulley, which has just two part- 
ners, calls itself the sixih-largest 
jobber. Martin West, one of die 
partners, said it was possible that 
his firm eventually would be blend- 
ed into Hoare, assiming that ex- 
change rules penmt. 

But W3I -Rkheson, chairman of 
Security Pacific’s capital markets 
group, said'ins bank had not yet 
begun to discuss any changes in its 
relationship with Hoare 
Morgan is the fifth British hank 
to buy a stake in a jobber since 
November, The other banks are 
Barclays Bank PLC, NJM. Roth- 
schild & Sons Ltd, National West- 
minster Bask and Mercury Securi- 
ties, parent of S.G. Waiting & Co. 

Markets Gosed 
Banks and financial markets 
were dosed Monday in Zurich be- 
cause of a local holiday. 



A view of the floor of the London Stock Exchange. 

Rule Changes on London Exchange 
Are Attempt to Bring City Up to Date 


By Bamaby J. Feder 

New York Tima Service 

LONDON — On Monday, two events took place 
here that were part of a lengthy but nonetheless hectic 
and intense straggle to secure the City's future as an 
international financial cquey matrhnifl the influence 
of New York. 

Stock exchange dealers in government securities 

Iww; lmnrlf fld Jiwn Ihrir c nmniisia nnsftn t ran«Birtiftnt 

of £250,000 (about S357.500) or more, with the rates 
falling farther as the amounts increase. And, more 
important, any member of the exchange will be able to 
set up a company to deal in foreign securities at 
negotiated rates. This will free them to compete for 
such business with foreign firms here that are not 
bound by the exchange’s fixed-commission rules. 

The City, as the financial district here is called, 
remains the world leader in many sectors of interna- 
tional banking, finance and co m merce. But the 
square-mile enclave that has been a thriving business 


In Rates Later This Year 


Compiled bv Our Suff From Disparcha 

DETROIT — Salomon Brothers 
Inc.’s chief economist, Henry 
Kaufman, said Monday that there 
would be “dramatic rises in interest 
rates” later this year, with particu- 
larly sharp rises in the second half 
of 1984 and early in 1985: 

Mr. Kaufman told a press con- 
ference that “we should anticipate 
a prime interest rate of between 13 
and 13!& percent” by the end of the 
year and an increase to I5V& percent 
sometime in 1985. 

He said that the long-term bond 
rate “will be taken to at least 15V4 
percent and perhaps higher” 
through early 1985. 


through early 1985. 

The prime rate currently is 12 
percent, while long-term Treasury 
bond rates are at around 121* per- 
cent. 

Mr. Kaufman predicted that the 
U.SL economy would keep expand- 
ing in the next 12 months. Howev- 
er, he said renewed inflationary 
pressures will be felt in the second 
half of this year, withllS. consum- 
er prices rising at a 7 percent annu- 
al rate in that period. 

He said that no fiscal solutions 
can be expected from Congress this 
year. And he added that he be- 
lieved that die Federal Reserve 
Board would remain the principal 
agent in containing inflationary 
pressures. 

“I believe with the financial 
structures we have today it will be 
bard to say how high the interest 
rates wQI go,” he said. He added 
that be expected “gradual irregular 
movements and then dramatic up- 


ward movements late in the year 
and in 1985.” 

He said there is a current tenden- 
cy to underestimate the rise in in- 
terest rates, adding that many cor- 
porations have shifted away from 
long-term and equity financing to 
short-term borrowing because 
short-term rates are lower. 

Mr. Kaufman said he felt the 
“housing markets will show some 
tendencies 'to decline” beginning" 
this month and next after a “top- 
ping out in the first five months.” 

He said: “I do not expect con- 
sumer costs to rachelup with prime 
loan rates — some but not much.” 
“I would expect more considerable 
increases in the first half of 1985” 
in consumer rates, he said. 

“I drink this will be a very good 
year for business and commercial 
enterprises,” he said- “This will not 
be a good year for institutions and 
portfolio managers.” 

Mr. Kaufman said he expected 
that the second quarter would show 
an inflation-adjusted growth of 5 
percent for the U5. economy, with 
the rate in the second half “just 
under 4 percent." The first quarter 
of 1985, he said, would show 
growth “just under 3 percent.” 

He also predicted that U.S. cor- 
porations’ gams in ‘inventory effi- 
ciency” would begin to erode in the 
second half of 1984 and that corpo- 
rate profits, after showing consid- 
erable strength in the first half, 
“wifi begin to recede somewhat in - 
the second half.” 

Mr. Kaufman said he expected a 
weaker dollar later this year. But he 
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Henry Kauf man 

added that such a development 
would add to the difficulties of the 
U-S- economy. 

“While many would welcome a 
reduction in the international value 
of the dollar, 1 believe it is impor- 
tant to recognize the risks this will 
pose,” he said. “The fall in the 
value of the dollar will with delay 
increase the rate of inflation just at 
a time when domestic pressures of 
inflation will be intensifying." 

Mr. Kaufman also said a weaker 
dollar will make it “impossible” for 
the United States to readily attract 
foreign capital, which the nation 
needs to finance huge budget defi- 
cits and other credit demands. 

“Dollar weakness will also re- 
duce the flexibility of monetary po- 
licy whose burden is already sub- 
stantial in view of the intractable 
budget deficit,” he added. 

(Raders, AP) 
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France Allows 
Sumitomo to 
Buy Dunlop Unit 


cento' since the days of the Roman Empire failed to 
anticipate the clout that American firms gained from 
tiie realignment of financial institutions that began in 
the 1970s. Now, the proud community that so often 
has been the financial pacesetter is strug gling to catch 
up. 

“The essence of what’s happening is that we are 
moving into step with the rest of Ore world,” said 
Gordon Pepper, a senior partner at the Inf luential 
stockbroking firm of W. Greenwdl & Co. 

Monday’s changes were among the fust steps to 
carry oat last summer's settlement of a government 
antitrust case against the Stock Exchange, an event 
that transformed notions in London of what Hnks 
were needed between financial institutions. 

The main feature. of the settlement was the ex- 
change’s promise to phase out all fixed commissions 
by the end of 1986. But as the Gty thought about the 
implications involved, an evolutionary move toward 
(Conthiaed on Page 15, CoL 4) 


By Axel Krause 

International Herald Tribune 

PARIS — The French govern- 
ment announced Monday that it 
had approved the acquisition of the 
ailing French subsidiary of Dunlop 
Holdings PLC by Sumitomo Rub- 
ber Industries Ltd. of Japan. Sumi- 
tomo last year purchased Dunlop’s 
tire-making interests in Britain and 
West Germany. 

The action ended several months 
of negotiations between the French 
government, Dunlop and Sumi- 
tomo, and more recently, with a 
consortium of three other Europe- 
an companies. The latter group was 
made up of Micbelin, France's 
large privately owned tire maker; 
Pirelli, a leading Italian lire compa- 
ny, and Treca. a privaidy owned 
French bedding concern. 

The consortium was established 
several weeks ago at the insisian.ee 
of the French government to sug- 
gest a “European solution” to true 
situation. Its executives, however, 
insisted on substantial cuts in Dun- 
lop SA’s work force of 5,580 per- 
sons. riling the stagnant lire mar- 
ket and the fact that the affiliate 
had filed last autumn for permis- 
sion to liquidate its operations. 

The French finance and industry 
ministries said that they had ac- 
cepted Sumitomo's proposition “in 
the absence of an equivalent Euro- 
pean offer” and that after consulta- 
tions with trade unions had derid- 
ed that the Japanese proposal 
would “assure the largest pan of 
Dunlop’s production." The state- 
ment provided no further details. 


A consortium source, who insist- 
ed on anonymity, said: “Basically, 
our proposition fell through be- 
cause the Socialist government is 
determined lo preserve jobs — our 
deal would have eliminated many 
more than the Japanese.” Sumito- 
mo's offer will invoke keeping 
3,800 workers on Lhe payroll and 
obtaining use of the Dunlop trade- 
mark. industry sources said. 

Both proposals would have re- 
quired substantial government fi- 
nancial aid, the consortium source 
said. Of about 300 million francs 
(S37 million) being planned for the 
modernization of Dunlop's plants, 
70 percent is to be provided, or to 
be backed, by the French govern- 
ment, he said. 

“The idea that the European 
consortium was not willing to in- 
vest is nonsense,” the source added. 

Some industry sources had said 
earlier that a total 1 .4 billion francs 
would be needed to modernize 
Dunlop's operations, which had 
lost nearly 5100 million during the 
past five years. 

The government statement said 
that Sumitomo had not requested 
“exceptional” finan cial aid and 
had agreed that in its future strate- 
gy it will take account “of France’s 
interests,” respecting market sta- 
bility and engage in “fair competi- 
tion" with other lire makers. Al- 
though the statement did not name 
those other companies, they in- 
clude Micbelin, KJeber and Good- 
year of the United States. 

A major goal of Sumitomo's 

(Continued on Page 15, CoL 1) 


Ford Is Planning to Upgrade 
Transmission Plant in France 


PARIS — Ford Motor Co. plans 
to invest 1 billion francs (S123.6 
million) at its transmisaon-assem- 
bJy plant in Bordeaux, lhe compa- 
ny’s second major investment there 
in the past three years, company 
officials said Monday. 

The announcement coincided 
with a relatively optimistic forecast 
of industrial investment intentions 
by French business published by 
the government’s statistical insti- 
tute. 

Ford said as part of the invest- 
ment. it win begin making a new 
gen era lira of automatic transmis- 
sions for its Fiesta care at its Bor- 
deaux operation, starting in 1986. 
The transmission system, called a 
continuously variable transaxle, or 
CTX, was developed in partnership 
with Van Doorae Transnrissie of 
the Netherlands. 

In addition to supplying trans- 
missions for Ford care, the plant is 
to make the systems for Italy’s Fiat 
and possibly other companies. 
Ford invested about 1 2 billion 


francs in its Bordeaux plant two 
. and a half years ago. mainl y for the 
making of mechanical transmis- 
sions. 

In its forecast, the National Sta- 
tistics Institute said that industrial 
investment should grow by about 
11 permit in inflation-adjusted 
terms this year, or 20 percent based 
on current francs. That represented 
a sharp upward revision of a pre- 
diction of investment intentions 
made last November. 

But the survey only covered 
about 30 percent of total French 
investments planned by the private 
and government-controlled sectors 
of the economy, and some senior 
executives expressed skepticism. 

“Some business leaders here are 
planning to invest more in 1984, 
but on the whole the outlook for 
investments can be summed up as 
being pretty gloomy, a stagnant sit- 
uation for the time being,” the chief 
executive officer of a leading US. 
multinational company said Mon- 
day- —Axel Krause 
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Icahn Makes New Bid 
For ACF Industries 
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United Prat Inlmaihmal 

NEW YORK —Carl C, Icafan, whose S53-a- 
share takeover bid for ACF Industries Inc. was 
rejected by management last week, made a new 
bid Monday. 

According to an announcement from ACF. 

! cairn's latest proposal through his Condor 
Investors Associated Limited Partnership, is ' 
slill for $53 a share in cash, but certain condi- 
tions have been deleted in order to overcome; 
ACFs objections. 


In rejecting Mr.' Icahn's previous bid, ACF 
id it would go ahead with a proposal for a 
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said it would go ahead with a proposal for a 
leveraged buyout from an affiliate of EM. War- 
burg, Pincus & Co. Although the Warburg pro- 
posal was for $50 a share. ACF said it would not 
consummate that transaction unless stockhold- 
ers received $53 a share in cash. 
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ACF said discussions with both Mr. I calm 
and Warburg were continuing. A special meet- 
ing of shareholders has been oiled for April 25. ' 

ACF makes industrial, rail and automotive 
equipment Both the Icahn and the Warburg 
proposal contemplate sale of ACFs WKM divf- . 
sion. Thai division makes valves and other' 
equipment used by the energy industry. 
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3696 2696 Pro la i* 140 4J 99 10 3K 32% 2296 + % 

JL !!!* PSvCO* 1.92 114 9 *355* 17 IK 165*— % 


19% IK PSColOf MO 1 ID 15 IK 175* 1756 

27*4 7V. PSIod 1D0 iu 2 2593 K 0% 8% + % 


32% 21 PSInpf 150 167 
10% 6*4 PSInpf 1D4 119 

10 6% PSInpf 1D8 154 

81 41% PSIn pf 7.15 TAD 

S3 55% PSInpf 944 164 


5% PSvNH 2.12 36.1 2 2139 


2007 21% 21% 71%— 1 
lOOz 7% 7% 7%— % 
ltta 7 7 7 

lOOz 42*4 429* 429* + ?b 
1703 57% 57 57 — *4 


47 23% 

17% 13 
38 27% 

3SV. 16% 
2513 IK 
13 IK 
IK 12** 
38 2TO 
28Vi 20% 
2517 37% 
31% 26% 
33% 28 
14% 8% 
20% 17% 
39-4 13% 
635. 51% 
18% If 
61% 23*4 
36% 24% 
25 IFb 
9% 4% 
6 TVs 
32% 15 
40 24% 

7% 4% 

20% 12 
30% 12 
IK 8*2 
37 24*3 

21% 12*3 
26*4 17 


PHH D4 34 11 
PNBMt 144C102 4 

PPG 1 ID 44 t 
PSA DO U 
PSAdPf 150 10.7 
PdCAS 1-50 12D 
PocCE » 140 12J 6 

PdCLM 3.16 94 7 
PocLufn IDO 45 19 
PocPw 2.16 10.1 5 

PocPpt 375 14.0 
PocPnf 4D7 141 
PBCRC9 .90110.1 12 
PocRspf 200 117 
PocScI 40 3D 7 
PcTeln 540 94 8 
PocTIn 40 37 20 
PolnWO 40 1.9 7 
Palm Be C20 47 8 
PanABk 46 23 8 
PanAm 
PanA wl 

Pamh*n 70 1.1 12 
PonhEC 270 *7 IQ 
PcmPr 29 

Pawrfl 76 AT 12 
Paravn 95 

ParVDrt .16 14 
ParkH ID4 ID 20 
ParKPn 52 35663 
Parsn* 1D0 4D 14 


21 Ox 24% 
158 13% 
1074 299* 
104 22 
107 18% 
35 11% 
1720 13% 
292 339* 
185 22% 
276 21% 
7 26% 
66 29% 
13 0% 

3 IK 
60 13% 
1867 36% 
1 12 
1426 31H 
45 28% 
122 23 
2167 6% 

263 39b 

84 177b 
890 37V b 
246 4% 

37 12% 
776 15% 
881 11% 
168 34% 
401 13% 

SB 25% 


23% 24% +1 
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38 2S%— T% 

20% 22 +1% 
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11% 1196— Vb 
IK 13 + % 

32% 33% + lb 
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89* 8% 
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12 12 — l* 

299* 31% +1% 
28 28 + % 
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6% 6% — % 
3% 3%— % 
17% 17% + « 
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109* 11% + 9b 
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25% 25% — *6 


23% 9% PSNH Pf 275 267 
23% 10% PSNH Pf 2D1 26.1 
33% 12% PSNH Of 475 2AD 
30% 11% PSNH Of 375 Z7J 
319* 12% PSNH Of 376 28.1 
25 9% PSNH pi 375 28D 

239b 11% PSNH Pf 345 27.9 
29% 279* PSvNM 2J4 127 
26% 20% PSvEG 244 124 
13 11% PSEGPf 140 123 

» 31% PSEGPf 470 117 

48 38% PSEGPf 578 137 

20 14% PSEGPf 2.17 13J 

60% 49% PSEGPf 6D0 115 
22% 18 PSEGPf 243 134 
108% 979b PSE pf 1275 124 
499b 57 PSEGPf 7 DO 113 
85 70 PSEGPf 942 115 

* 3% PuUk* 

119* 6% Puatta .16 13 

1216 4% PR Cam 


371 Oz wr% 994 10% 

41 lit* IK IK 

143 15% 15 15% + % 

41 14 13% 13%+ % 

206 14 1JV6 1396 + % 

329 12 11% 11%+ 9b 

229 IK 12% 12% + % 

264 23V. 23 33V.— % 

469 2i% am 21 

11 11% 11% T19b— % 
veto 31% 21% 31% 

4to 38% 38% 38% — % 

19 16% 16 16%— % 

46te 50% 5D% 509* 

52 18% 17% 179b— '6 
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15to 5BVj 58 58% + % 

101 71 71 71—1 

17 K K 39* — % 

51 99* m* 99* + 9* 

14 816 816 816 


PueotP 176 148 6 1053 12 11% 11% + *6 


37% 14% PirileHS .12 D 
70 33% PurolaT 170 15 

89* 5 Pvro 


285 15% 14% 15% — % 
48 35 84% 34% 

183 7V> 7% 716 — V* 


64% 429* QuakO 270 37 10 Ktt 60 59% 599* + % 

20% 15% QuokSO JOB 4D TO 120 17 16% 1A%— (6 

12% 79* Suanax 53 460 109* 10% 10Vb— % 

2696 14 QkRelln .15a ID 10 01 15% 149b 15 + *■ 


IL. 55 ,nd -IS ™ 34 54 <»<n ik— % 

22 % RCA .90 27 14 2753 339* 32% 33*6 + % 

522 5S£ 4D0 54 7 75% 75 7S%- % 

30% 23% RCA pf 2.11 74 34 27% 27 27%— % 
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INTERNATIONAL FUNDS 


Quotations Supplied by Funds Listed 
9 April 1984 


rue net asset «alw quotations shown below are tea Plied by the Funds listed with Ihq 
mception of some tuna, whose quotes ore based on Issue prices. The foils tring 
marginal symbols Indicate frequency of quotations supplied for the IHT: 

(dl- dally; (wl- weekly; tbl-M-monthly; (r)-reoalariy; (I) -Irregularly. 


AL-MAL MANAGEMENT CO. 5A. — Iw OBLt-OOLLA 

— Iml AWWAL Trust % 14173 — <w 06U-YEN— 

.... n . — . „ — IW OBLI-GULDE 


..... . Y 100741-00 

ramiC Jin ill* n>cp d pn t m — Cw) QBLI^OULDEN 1 1,,. « i. FL 101 2 3 3 

-*d) K to^d^ E . RfcC0 - LW SP B20D5- =13 KgfKVeRFuRS V«D6 


RBC For Eoit&PaelllC Fd. S 1044 

—Id 1 Stockbar 5F 1350 00" -««i rbc WTI Caallol Fd 51776- 

BANK VON ERNST 8. CIo AG. PB 2622 Bern -f'?! "BC Infl income F4 1 1074 

— in 1 csf Fund — , SF2L87 *+fd) RBC Man-Currencv Fa._ *2173 


—Id ) Crossbow Fund. 
-Id I ITF Fund N.V._ 


SF 976 -+lw| RBC North Amor. Fd._ 
S!5D3 SWISS BANK CORP. 

—Id I America Volar 


BANQUE INDOSUEZ —Id I America Valor SF 48975 

-lw> Dlvorbond SF 82125 -(d 1 O+tert Band Se%cilan DMU4.lt 

— 1«») FiF— America S 1864 — < d » Dollar Bond Selection s 11BDT 

— Iw) FI F— Europe * 1072 -W J HprlnB ond Seiodon— FLI16.W 

— Iw) FIF— Poelllc S 1876 — J2 I.ntervoi or SF717S 

— Idl Indosuez Muitibands A — S1IKJ9 —Id Japan PortloJl o— ■■■■■. SF 77825 
-Id ) Indosuer Mulllbands B — 5 157D6 S w **• Ic wn 

BB'^ANNIA PCIB 271, SI. Heller. Jew -Id ) Unl^Bond 5 5eaJ SF »75 

Zf-I *0^; — Id) Unhmrsai Fund SF98J7 

— Iw) Brll.unkersol Gruwtn^ — 5 0.986 UNION BANK OF SWITZE RLANQ 

— Iw) Brll.Gold Fund S 1736 —W Amcp.UD.Sh SF 3050 

— iw) Brl)jBanao.CurrBncv E14J6* — J2 f f ona - | 5 v ^-sr: 

— <«) BrlUerser GUI Fund™_ 1 0.237 j l ^e»a S wtss SO. SF 121 DO 

S? e. E Turk -W ) SafltSouth Air. 5h. SF 619D0 

— I w) Growth Siralraics Fd. 1 262 —(d ) Sima Swiss R. Est— SF 20650 

^1 w) UomfsSroleS'lcs'FuS'JIZI 1 ID9 UNION INVESTMENT Pronkfurt 

— I w) Futures Sirqleoles Pd E 2J8 — <g { H n tt2!!!2 SM 

CAPITAL INTERNATIONAL — irtliiHi— w DM66192 



mm INTERHAT10HALE POOR L’AFRIfflE OCCIDENTAU 

L'.S^30.000.000 floating rate notes 1982-1988 


The rate ol interest applicable to the interest period from April 9, 
1984 up to October 9. 1984 as determined bv the reference agent is 
11%6 per cent per annum, namelv U.^.S58,78 per note of 
U.S.S1.000.-. * 


TAX HAVEN BANK 

FOR IMMEDIATE SALE 

Licenced, strict confidentially law, no currency controls. 
Telephone and telex numbers. Private office end conference 
room, secretarial and management services, cheque clear- 
ing facilities, correspondence banks, nominee shareholders 
and directors available. Gin be used immediately. Priced 
for quick sale at U.5.$75,000. Principals only. 

For appointment in London, telephone Mr. Josephs, 

— London 01 581 331 1 . Ext. 266 - 
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CAPITAL INTERNATIONAL 

— Iw, Capliol inn Fund 

— Iw, Capital nalia Sa 


CREDIT SUISSE (ISSUE PRICES, Other Funds 

—Id ) Actions SuHsm SFXED0- 

— td l Catmec — S F 737 JO (w| Acflbandi Inu ait ma hts Fund. *2176 


— let l CS Fonav-Bandi— 
—id , CD Fond*— inn — 

—Id l Enerale— valor 

— (d ) P«« 

—Id , Eurouo— volar 

—Id , PocilK —valor 


DIT INVESTMENT FFM 
— +(a I Cancenira 


— Hd I infl Ronlenfond DM 72.18 


Ic SS M»»»6tr Fww 1 * 14.18 

SF F I4*5? lh , .iS? Fln0n< * IF 5 a 1971 

lb, Arlan# sid 96 do 
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IdlBBLFONDS BF1543 

SF T«a>S (wl BNP Intarband Furd *10149 

(w) Bondscfm-Iuug Fr 5F 12770 

JM21D9* i!P> pmoda Gto-Mortaag* Fd *746 

DM 72.ll ,tf ' Capital Presqrw. Fd. Inti *1042 

iwi citodrt Fund I2D1 


Ounn & MaruNtD Liovd G«orao. B»ls lOSa iw) Columbia Sacurtltn. 


— (ml DRH Commodity Pool 30072 ••• Iml OovrlnnO Offshflrp Ffl *143843 

— (ml Currmcvl, Gold Fool. 186.48— <8 1 COMETE *109661 

(w) Comoucpm Curnmcy *8848 

F8C MOMT. LTD INV. ADVISERS d ) Con*. Banks Fund *1O2OD0 

1. Laurgnce Pountv Hill, EC6 01+7^4680 I*! Comurl. Fd. Inri A C*rti »e.»4 

— (wl F8.C Allantlc * 1179 lw) Conwcrt. Fd. rnn B Carl* *2858 

—tw) F8C European *1021 Currency True *#SD0 

wi F8C Orienlol S 3041 <»{ O.G.C ■ „ S MD9 

DELI TV FOB em. Ham,,, an Bermuda |S ! BSttSTj V&3 


FIDELITY FOB 63V- Hamilton Barmuda (d I Drevtu* Fund urn ' 

—Jim American Values Common 1 16451 <wi Dreyfus Intercontlnont * 29J3 

HM Amet Value* Cum Prof— *101 00 ,wl Eon invMnwnt Fund.. S 41279 

— <0 I FHfelltv Amcr. Assets *5859 Id 1 Europe Otllloatlons LF2D88D0 
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—Id I Fidelity Orient Fund * 32D4 (wl 
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—id I FhJellly AusiroMo Fund™ — S 11.71 iw) First Eagle Fund. 
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—to I Fidelity Orient Fund _ 
—to I Fidelity Frontier Kuno. 
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—Id i Fuleiiiv World Fund S M.78 |w, Haussmom HWol N.V 


FORBES PO B887 GRAND CAYMAN 
London Aaenl Dl-5390013 

— (wl Gold income * 1 
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— (») Dollar Income.. 


N IW) Hestta F-n de 
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OMNI 

CLASSIC SERVICE 1 

For the new breed 
of traveler. 
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INTERNATIONAL INCOME FUND 10 1 Pleiades—--. *103777 
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1J Seale StDi Heuw :0S34-J433l (b ) Prl— Tech — . 3800.72 

Eurooecr, Hanking Co Trodod Currev Fd M Ouajihan Fund N.V S 2D9041 
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+lw)Cco.: BKJ 5I0J6 Oiler .$10481 Id ) Safe Trust Fund %jjf 9 

—Id I Short Term 'A' IAccum,_ S 13435 <“) Samurai Pnrttalln . . 5F9S7(r 
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— (*», Long Term 52242 Iwl Slralegy Investment Fund 53072 
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— !?! -i t e 0B ST J nj . 5 Vr^: 2 r A’®J M Transpacific Fund— 9 iSS 

Zlh i Ic j^nSi^MMiaSacw v'l «o { w ! I wedv .Brawna n.v.CK»SA S 1.781J8 
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ATLANTA/ Omni Atlanta 
BOSTON/Parker House 
CHARLESTON, S.C7(1985) 
CHICAGO/ Ambassador East 
ON ATI/Omni Nether land Plaza 

DETROn7(1985) 

LAKE GEORGE. NX/ 

Sagamore Resort & Conf. Ctr. fl985j 

MIAMI/Omni Miami 
MINNEAPOLIS/M arquette 
MINNEAPOLIS/Northstar 
NEW ORLEANS/Royal Orleans 
NEW YORK/Berkshire Place 
NEW YORK/Omni Park Central 
NORFOLK/Omni Norfolk 
ORLANDO/(1985) 

SAN DIEGO/{1986) 

ST. LOUIS/ (1985) 

WASHINGTON, D.C/Omni Shoreham 

As veil as JAMAICA. LONDON and PARIS 


aboh 


hl '’ * '^Hlis 


' 7* s-v 


, .' ” l '’+ 1 iNUPB.I 

■ •• ■i iivs. >,■ ■6 sit*5 


For reser\'ations at any Omni/Dunfey Hole], 
contact your travel agent or nearest 
AER UNGUS office. 


Haboi 


PAH ISB AS— GROUP 
— (d 1 Co* tern International. 

— (wl OBLI-DM — 

— Iwl DBLIG6STION 


(m) Winchesior Ouerseo* .. je.,9 

im) wincimier Diverslffedu* s 1974* 

4 104*5 (wl INarldlnvmt Ing-- s 1.170D0 

DM 1.15941 (Wl Worldwide Securities S.'S 3%. 5*059 
— SF 9265 fwj Worldwide Special S'S 3% . S 163733 


Omni International Hotels 

A Divtswn cif Dunfey Homs Couiciratkjm 


DM — Deutsche Mark; BP — Belgium Francs; FL — Dutch Darin; LF — 
Luxembourg Francs; SF — Swiss Francs; a — asked; + — Offer Prtees;b — bid 
change P. - V S10 loS, per unit; N A — Not Available; n.c. — Noi Common lcated;a — 
New; S — suspended; S/S — Stock Snltt; * — E* Dividend; — — E/-Rtg; — — 
Gres* Performance Index Fcbrvorv; • — Redema, -Price- E 4 -Coupon; ee _ 
Formerly uvoridwtae Fund Lid 


In the Lp'.S. call loli-free 1-600-228-2121 
In Canada call toll-free 800-665-4S33 


fd - 
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3tallgesellschaft Posts 
ofit for Fiscal Year 


Reuters 

NKFURT — Meiallge- 
ft AG’s domestic group re- 
lo profit in the year ending 
}, 1983, and earnings dou- 
che first six months of the 
year, a board member re- 
Monday. 

ler Busch said domestic 
to fit rose 100 percent in the 
: months from half of the 
suit. 

Gnstaf Ratjen, chairman of 
lagemem board, added that 
possible that the group 
esume paying a dividend cm 
rent year's results, 
lligesellsch aft’s domestic 
had a profit of 25 million 
be marts (S9.6 million) in 
983, after posting a loss of 
on DM in the previous year, 
provement Was the result of 
ements in the raw-material 
ocessing sectors, which had 
nainly responsible for the 
-is year’s poor result, Mr. 
said. 

profit is to be used to amor- 
52 debt and raise reserves at 
roup units. The parent com- 
ad a 1 6.8-mfllion-DM profit 
1, after a loss of 16.8 nuilion 
1982. 

company announced earlier 


that it will not pay a dividend for 
1983, the second consecutive year. 
It paid a dividend of 4 DM for 
1981. 

In restoring profitability, Metall- 
gesellschafc achieved a per-share 
return of 7 DM, according to the 
formula used by the German Soci- 
ety of Investment Analysts and Ad- 
visers. 

Although business improved 
more than expected in the early 
part of the current year, problems 
and risks in parts of the group, in 
particular the nickel-technology 
sector and foreign milling, are 
weighing on current earnings, he 
said. 

The nickel-technology sector is 
causing concern, attempts to cut 
still-high losses in the sector are 
making slow progress, said Die- 
trich Natus, the incoming chair- 
man. 

Domestic group volume rose to 
9.8 billion DM in the year from 9.7 
billion in 1982, after increases in 
the raw-materials sector and de- 
clines in processing industrial 
plant construction, Mr. Busch said. 

World volume rose to 11 billion 
DM in 1983 from 10.65 billion DM 
the previous year, while in the par- 
ent company volume was 7.85 tril- 
lion DM, the same as a year earlier. 


BoyerProfit 
Soared 123% 
For Last Year 

Reuters 

LEVERKUSEN, West Ger- 
many — Bayer AG. the chemi- 
cal company, said Monday that 
world group 1983 pretax profit 
was 2.16 billion Deutsche 
marks (S825 minion), up 123 
percent from 970 milli on DM a 
year earlier. Sales rose 7 percent 
io 373 billion DM from 34.8 
billion in 1982. 

Profits exceeded expecta- 
tions and will allow a dividend 
just short of double the 4 DM a 
share paid for 1982, a company 
spokesman said. He said the 
amount put into reserves will 
be higher. 

Parent company pretax prof- 
it was 1.13 billion DM, a 56- 
percent increase from 735 mil- 
lion a year earlier. Parent 
company sales rose 10 percent 
to 14.65 billion DM from 13.29 
billion the previous year. 

The company made fixed-as- 
set investments worldwide of 
1 .87 billion DM last year, and is 
targeting 1.9 billion DM for the 
ami* irfnH of investments in 
1984. 


lian State Firm to Offer Shares in 13 Units 


- led by Our Staff From Dispatches 

AN —The Italian state in- 

. .] and finanranl holding COEQ- 
{stituto par la Ricos truzi one 
rule, said Monday that it 
■ d public issues of shares in 
sidiaries. 

mg the 13 were its aerospace 
ventaha SpA its electronics 
. iaries Elsag SpA and Sdenia 

- md Autostrade SpA which 
roads. 

planning for the issues and 
ck market quotes for the 13 
advanced, iRTs chairma n , 
30 Prodi, said. But he made 
io final decisions have been 
on the timing and size of the 
Mr. Prodi said the sales were 
'prepared as part of a disw- 
'ail program aimed at sub- 
j J]y outing -the group’s debt, 
arding to provisional figures, 


consolidated debt rose to 37.4 tril- 
lion lire ($23.02 billion) last year 
from 35.6 trillion lire in 1982, re- 
flecting a rise in consolidated group 
losses to about 335 trillion Ere in 
1983 from 2.61 trflhan lire the pre- 
vious year. 

“If we could sdl off all the po- 
tentially saleable operations of the 
group we could cut borrowing from 
external creditors by more than 13 
pooent of current debt,” Mr. Prodi 
said. 

Mr. Prodi also said that IRI is 
involved in “advanced” negotia- 
tions with lntff mntinn.il Business 

Machines Corp. over a possible co- 
operation agreement 

The executive said that IRTs 
telecommunications unit, Sodeta 
Finanziaria Telefonica SpA, 
known as STET, has not yet 
reached any agreement with IBM, 
of Armonk. New York. 


MP ANY NOTES 



ibury Schweppes PLC plans 
se at least $75 milli on for 
capital programs and for de- 
ment in North America 
pi an offer rtf common shares 
United States in the form of 
can depository receipts. This 
involve issuing about 40 m3-. 
Dunoon shares at 127 pence 
) each. Cadbury said it could 
se the amount raised by issu- 
lo 60 million common shares 
ket conditions permit, 
suraers Power Co, Michi- 
largest utility, is attempting 
lay payments to Bechtel 
, the principal contractor 
ag the company’s $4.4-billion 
ad nuclear-power plant, ac- 
S.\E 8 lo a published report It 
onsumers is seeking financial 
sions from Bechtel, which re- 
■ cut pay for about 1,000 
zed workers at the plant at 
mere' request 
yds Bank PLC is likely to 
tse its deferred tax provisions 
d to accelerated depredation 
ances, following the recent 
h budget, a company spokes- 
aid. He said the provision wiB 
to be increased by a signifi- 
Hoportion of the £612 million 
.3 million) of deferred taxes 
hich no provision had been 
at the end of 1983. Lloyds 
roviding £136 million at year- 


raid. But it is not yet possible to 
quantify the additional provisions, 
the spokesman said. ■ 

\ Polaroid Corp. said it entered 
into a U.S. marketing agreement 
with Digital Equipment Corp. to 
promote Digital's Rainbow- 100 
personal computer. Polaroid's Pair 
rate computer image recorder and 
compatible software as “the per- 
sonal presentation system.*' It said 
graphic images created on the 
Rainbow can be instantly convert- 
ed to photographic hard copy using ■ 
the Palette recorder and 35-milli- 
meter instant slide system. 

Reuters Ltd.’s proposed public 
stock offering was opposed by the 
National Association of Pension 
Funds. The association recom- 
mended that pension funds boycott 
the proposed offer.Pension 
fund sources said the association 
advised the 300 participants in its 
investment-protection service not 
to underwrite or to subscribe to the 
issue because of the restricted vot- 
ing rights intended by Reuters for 
any new shareholders in the com- 
pany. Reuters’ finance director, Ni- 
gel Judah, said that be did not be- 
lieve the new structure, which aims 
to safeguard the integrity of the 
group’s news services, could be 
changed in response to the associa- 
tion's criticisms. 


Mr. Prodi said foreign compa- 
nies would not be allowed to ‘in- 
terfere” in the management of Ita- 
ly’s basic telecommunications 
services and network, bat added 
that QU units, including STET, 
would continue to hold talks with 
foreign companies mi industrial- 
cooperation agreements. 

IRI hopes to help its companies 
gain tdecommnmcations technol- 
ogy and marke t shar e through its 
attempts to make agreements with 
foreign electronics groups, Mr. 
Prodi said. 

He said the alliance*; “do not 
include management rtf conces- 
sions, and will be made in specific 
industrial sectors of individual 
companies, with precise objec- 
tives.’* (Reuters, AP) 

U.S. Industries bw. 
Endorses Buyout 
By Kelso Group 

Reuters 

STAMFORD, Connecticut — 
U.S. Industries Inc. said Monday 
that a special committee of its 
board has decided to recommend 
acceptance of a leveraged buyout 
of the company by a group led by 
Kelso & Co. for $24 a share. 

The buyout offer would have a 
value of $489.6 million, based on 
US. Industries’ 20.4 million shares 
outstanding. 

The buyout group, consisting of 
company employees, Kelso and 
others, propores to take the Stam- 
ford, Connecticut-based industrial 
conglomerate private through a le- 
veraged buyout. Under such trans- 
actions, a group finances the pur- 
chase of a company by using its 
assets as collateral 

In reaching its decision, (he UJ5. 
Industries committee considered 
an improved offer that had been 
made Monday by the Hanson In- 
dus tries unit of London-based 
Hanson Trust PLC to purchase all 
common shares outstanding at 523 
a share, for a total of $4692 mil- 
lion. Hanson said that it would 
shortly begin a tender offer at that 
level. 

In trading Monday on the New 
York Stock Exchange, U.S. Indus- 
tries shares jumped $125 to dose 
at $23. 


Rabobank 1983. 


Key Figures as of December 31, 1983. 
fin millions of Dutch guilders). 


Tbtal assets 

118,286. 

Total loans 

74,038 

Total deposits 

89,178 

Own funds 

5,791 

Net income 

566 

Number of: 


Offices 

3,040 

Employees 

28,536 

Savings accounts 

8,825,000 

Personal cheque accounts 

3,070,000 

Other current accounts 

435,000 


5SZ1 CB UUvcfei, Ike Netherlands, Us 40200. 

Branch Office New York. U.S.A, Telex 424337- 
Reratsouaiivc Office Frankfuri/Maai, F.R.G. Tfekx4l3873. 
A DC A- Bank AG. Frankfurt/ Main, F.R.G. Telex 412864. 
Rc p cMinintCHfa London. U JC. Wei 892950. 
Suhvdury Curavao. Curasao N-A. TWex 5422. 


Rabobank 



New Apple Computer Is Said to Pose Threat to IBM’s PCjr 


By David E. Sanger 

New York Tunes Semec 

NEW YORK — In two weeks 
Apple Computer Inc. plans to in- 
troduce a briefcase-size, battery- 
operated version of its popular Ap- 
ple He that analysts say conld pose 
a significant challenge to Interna- 
tional Business. {Machines Corp.’s 
PCjr home computer. 

The new Apple Uc, the compa- 
ny’s first portable computer, will be 
shown to the public April 24 in San 
Francisco. Its introduction, at a 
base price of $1295. marks the sec- 
ond major product announcement 
by Apple in three months aimed 
directly at IBM’s growing share of 
the personal computer market; the 
Macintosh. Apple’s powerful and 
so far highly successful entry 

Glaxo Reports 
46% Increase 
la Pretax Profit 

International Herald Tribune 

LONDON — Glaxo Holdings 
PLC the British drug company 
with a large following on Wall 
Street, said Monday that pretax 
profit in the six months ended Deo. 
31 climbed 46 percent from a year 
brfore to £1 17.4 million ($168 mil- 
lion). : 

The figure was toward the high 
end of expectations, and Glaxo 
shares surged 30 pence to dose in 
London at 850 pence. 

Sales grew 19 percent to £5502 - 
million. Profit after tax and minor- 
ity interests totaled £74.9 xmDioo, 
up 58 percent. 

Glaxo’ s Zantac ulcer drug pro- 
vided a major boost to the results. 
Introduced in the United States in 
July, the drug already has a market 
share of about 30 percent there. 

The company also appointed as 
a director Kalf Dahrendorf, a pro- 
fessor at the London School of 
Economics and Political Science. 


against the IBM Personal Comput- 
er, was brought out in late January. 

“It’s going to get exciting,'’ said 
Lissa Morgan thaler, an analyst for 
Woodman, Kirkpatrick & Gil- 
breath. “IBM is really going to 
have to sit up and pay attention." 
The Apple announcement comes at 
a time when IBM's PCjr is reported 
to be off to a rocky start, with many 
dealers saying that consumers are 
finding the machine too expensive 
and, with its small keyboard and 
Hauled ability to run other IBM 
programs, awkward to use. 


“■Ihe point to remember is that 
IBM is committed (o matrin g the 
PCjr work," Tom Crotty, an ana- 
lyst for Garmer Group, a Stam- 
ford. Connecticut, research firm, 
said recently. “Even if it lakes a lot 
or adjustments, they’ll make it 
work.” 

Apple officials decline to diwys s 
the new lie publicly, but they have 
already allowed some industry ana- 
lysts brief glimpses of the machine. 
By all accounts, it weighs about 754 
pounds (3.4 kilograms), excluding a 
5-pound battery pack, and includes 


128,000 characters of internal 
memory. It also features a full- 
sized keyboard, and an optional 
“mouse,” a hand-held pointer de- 
vice similar to the one used on 
Apple's Lisa and Macintosh ma- 
chines to control the movement of 
a cursor on the computer’s screen. 

The computer also comes with a 
single floppy dirt drive, for perma- 
nent data storage, tucked into the 
side of the machine. A $300 printer, 
capable of reproducing seven col- 
ors, is also expected. 


The 11c is reportedly designed so 
it can operate on a standard com- 
puter display screen or a television 
set, according to those who have 
seen iL But by the fall. Ample is 
expected to market a S500. flat liq- 
uid crystal display screen designed 
to make the computer fully opera- 
tional when its user is traveling, 
such as on an airplane. 

However, like the Apple IL it is 
based on the 6502 microprocessor, 
an 8-bit chip, meaning it is half as 
fast as the 16-bit Intel chip used in 
the IBM PC and PCjr. 


x-d/VestLB: 


International S.A. 


Condensed 
Balance Sheet 
as per 

December 31, 
1983 



WestLB International SA 
32-34, boulevard. 
Grande-Duchesse Charlotte 
RO. Box 420 
L-2014 Luxembourg 
Telephone: 447411 

Subsidiary erf 

Vfestdeutsche Landes bank 

Girozentrale. 

Dusseldorf/Munster 


ASSETS 

in millions of DM 

■ previous year 

Amounts due from banks 

3.581.5 

3.728.5 

Loans and advances to customers 

6.611.1 

6.122.6 

Securities 

391.7 

384.8 

Other assets 

337.9 

313.8 


10.922.2 

10.549.7 

LIABILITIES 

in millions of DM 

previous year 

Amounts due to banks 

9.436.1 

9.430.9 

Current deposits and other accounts 563.6 

346.3 

Other liabilities 

275.6 

237.4 

Share capital 

125.5 

125.4 

Reserves 

199.0 

186.9 

Provisions 

309.7 

210.4 

Profit 

12.7 

12.4 


10.922.2 

10.549.7 




The unabridged annual siaiemeni as well as ihe profit and loss accounts will be published in the 
'MEMORIAL Amisblan des GroQJhercogtums Luxemburg. Ausgabe C (Official Gazel ol ihe 
Grand Duchy of Luxembourg edition C) 
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Call share prices go 

on rising forever? 


Investors have seen major 
stock markets show exception- 
ally healthy growth over the last 
two years. 

It must now be right to ask 
whether this growth will 
continue- and if not, what will 
the implications be? 

The investor with vision 
needs a portfolio that looks 
beyond stocks and shares. 

He must protect himself 
against the unwelcome possibil- 
ity of a downturn in share prices, 
by spreading his investment 
into other areas. 

This is where commodities 
become important. By prudent 
dealing in futures, money can be 
made in falling as well as rising 
markets. 

Successful commodity 
investment can generate pn-i’i 


even in a stormy economy. 

Of course, commodities 
have the reputation of being 
almost dangerously speculative. 

Certainly the pace and 
character of the commodity 
markets means that both gains 
and losses can be dramatic. 

Commodities are not for 
the timid or ror -he tight budget. 
But as long as foe world needs 
coffee and cc .oa, sugar and 
silvet then commodities will be 
traded. 

And that creates an oppor- 
tunity for investment that’s 
very different from stocks and 
shares. 

If you would like to know 
more about that opportunity, 
please contact us. 

We are members of every 
’J.. f C comm* -dir- "-change and 


have offices not only in England 
but also in the Channel Islands, 
Geneva and Sydney. 

Telephone Joyce Armitage 
or John Oliver on 01-480 6921, 
(telex 885346), or send the 
coupon to: 

G. W Joynson & Co. Limited, 
14 Trinity Square, London, 
EC3N 4ES. 


To: GW Joynson & Ca Limited. 
14 Trinity Square. London EC3N 4ES. 
(Tel: 01-480 692L) 

Please send me more information 
about your services. 


Name. 


1H2 


Address 


G.W Joynson 
&Co.Limited 

Commodity Brokers sinre 1890. 
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72 “ a » mo T a% »- b B«h added that more must be done to 
j& xo to 3 11 % u% u%+% encourage free trade, especially in harma nmno 

ji u u 3 2 t% a** 26 % industrial standards, simpler border formalities. 

* i% ib i%_ % “ding unfair trading practices and stale aid 
JO 9A » SS 2£t!S that violates free trade accords. 

% iw m 42 % 43b + % The EFTA nations, Austria. Finland, ic«- 
20 2 qqi 46 % 44 % 44 th— % land, Norway, Sweden. Portugal and Swiuer- 

if « » k* SJ land, had a trade deficit with the 10-nation EC 

■* u 5 So » 'k »=% in 1982 of S7J billion, down from $ 12 J billion 

i4n 37 i6 5 Z7 26 % 27 — % ui 1980, a record. The EC is EFTA’s principal 

.12 A 18 5 28% 28% 28b— % — r 

31 5% 5% 5% trading partner. 

■“° w i 6 i^b^S^b + ,fc Claude Cheysson, the French minister foi 
so “ I? » JS Jfb m* + % “teraal affairs, who is chairman of the EC 

j fordgn ministers’ council, said the removal ol 

10 4 % %* 4 %-J tariffs and quotas between the EC and EFTA ir 

26b xi ii i 12% uw 12% — % the past decade was “remarkable.'’ 

§ S* SI- % But be added, “we must pool our efforts \c 

jteisis 2 ’S fight for new growth. None of us is willing to sii 

us !i 7 I 34 % si* 34 *_ « bacfc ^ acce P l the industrial decline of Eu- 

'J* 14-5 6 19b 18% 18% — 1% rope.” 

jo i6 if 6 Sv? Su 38% + % Foreign Trade Minister Mats Hells trom ol 
^ SI r* ml— % Sweden, who headed the EFTA delegation, said 
3 Si? Monday’s meeting ooAed the start of “a aew 

s ib 1% i% ib— % phase m cooperation for freer trade. 

!id to 10 23s 's% ” 1 5 %— % He said the abolition of quotas and tariff: 

u ? St Sit T 4 th * came about de^ite growing protectionism ir 

* u g « ^ & recent years. 

4Me j ■ i06 in* 11% ii%— % In their declaration, the ministers said the 
sa m T EFTA and EC blocs now represented “the larg 

7 2 + 14 c« system of free trade in the world wiihir 

M 15 ,2 5 JSJj w which one quarter of world trade takes place 

6 i m ’n* t% with over 300 million consumers.” 

%u s 11 ion im i»h They added, “The results that have beer 
J 60 UM ,S 9 11 % Tib ii%+% achieved are a major success for European co- 
joe is n ” i 2 % «% i 2 % " operation, particularly when one considers th* 

■ 2 “ w » r 7 7 7 — % economic difficulties and pratectiouist mea-^T 

S a 6 b m sures that have faced us since the early 70s." [ + 
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9b I 
15% 14% 

1 

42 27b 

lib 3% 

2% 9% 

39 10% 

7% 3% 

8b 544 
17% 7% 

40% 23% 

16% 19% 

3% lb 
28 31b 

TO *5 


II 3% 3% 3%— V* Ml Bit 

37 3% 3% 3b— b in 

IT 28% 27% 27% —1 • 

5 9 5% 87k— % an* 33 

02 9% 8% 8%-b 13% Ub 

, 32% 27 

I 189 98% 

30k 11 10% 11 + W 17% 

i* 10% 10% it% tKJS 

u 8b ib lb— b n% a 
lix ■% OH lb Mb 

Ok 9 8%f+% 

5x Sb 84* 5ft— b 72 a% 

164x29b 2SVk 28ft* — b w ,cys 
381x Z7% 27b 27%— % ^ » 

439x 22% 22 22% — 1% ^ 

17k 17% T7% 17% 


L02 124 
106 125 
1XB 127 
1.19 115 
388 113 
1A5 124 
130 44 
rioo 121 

2-30 13.1 
121 128 
7 JO 13J 
870 128 
fi.96 117 


127 2% 2% 2% 

9 11% 11b 11% + Ib 
29 17b 17% T7b— % 
21 12% 42% 12% 

7 7 7 7 — % 

49 21% 20ft 2D4%— b 
21 6b 4% 6% 

51 16 15% 15ft + ft 

3D 14ft Mb 14b + ft 

6 154* 15% 15ft + % 

11 8% 8% t% 

60 6% 6ft 6ft- th 

33 1% 1% 1%— % 

13 M M M 

20 8% 8b 8% 

7 Bb 8ft I%— b 

1 f% 9% 9% 

2S0i 33% 33ft 33% + % 
6 1T% UVh 11% 


12 Month 
High Low Stock 


5ft. Cion r 

Oft. YW- PE IQOsHtQtV Lm Quol. Ofo 


25% 13% TntsToc AS 22 
22ft 12% Tnmzon J6 2A 
Mb 6ft TrlSM JOo 28 
12 6b TrfoCp A9f 7A 
8% 3% TufcMxi 
30% 11 Tuttex* J6 23 


1 99% 99% 99% —5b 


24ft 17b TornCk 1.10 48 
8 4b Tvtarwt 


8 43 15b 15 IS — l 

9 20 13% 13ft 13% + C 

7 1 10% 10ft 18ft- V 

4 9V* 9% 9%-' 

sn 2% 3% a*, -t t 

7 35 11% 11% Ub + l 

• 2 22ft 22ft 22ft— > 

5 4% 4% 4%+ 1 


15 17ft 17ft 17% — % 
10 17% 17% 17V*— % 

1 57% 57% 57% 

» 4i a 68 -a 
20 72 0 70% —3% 

T1 14% 13% 13% — ft 
20 9% 9% 9%— % 

95 11% 17b 11% + ft 

16 5b 5% 5% — 4* 

S JO% 10% 10% + th 
Ib I Bb— ft 
55 lib 17b 1*b + b 
176 9% 9ft 9ft — b 

7 14% 14ft 14%— ft 
28 11b U lib + b 
11 15b IS 15b + b 
5 4b 4b 4b— tt 


15* 16% 16 14 — b 

73x IB T7ft 18 — b 


bk ia% iib ii%— ft 

%c lb 7ft • +b 
23x 16% 16% 14% — b 
961 k 14% 14% 14b— b 
19 k 14 13ft 14 + b 
3K 13b T3ft 13b— b 
8 k\S% 15b 15b 
ITx T4% U 14ft + ft 
10x 16% M M — ft 
2x 7b 7% 7%+b 
14 16% 16b Mb + b 
2D01 38 37 37 + b 

7 1% lb Ib— b 


AO IJ 19 106 30% 29% 30 — ft 


19 

a 

a 

31 

18 

AOb 19 15 
TJOa 13 II 
UB U 7 
J6t11f 4 
1J0 63 12 
JD L7 u 


1 6% 6ft 4ft— b 

10 15b 15% 15b— b 

224 30% 28ft 29% — 1% 

2 4 4 4 

3 7 7 7 

3 10b 1BV. TCb— b 

1 36 36 36 — % 


2 21% 21 2f)b + V* 
41 2 1% Ib— % 


2 1% lb- b 

27% 27b 27% 

Ub lift lift— b 
Ib Ib Ib— b 
40b 0 40b 


13b 9% 

lift 7 
26% 14b 
13% 9% 
17% 7b 
13 B% 
17b 12b 

6b 3% 

5b 2% 
lb 4ft 
32% 7b 
19b 15% 
7b 3 
11% 5b 

KM. 4b 

Mb 7ft 
9b 5b 
It l\b 
31b 17V. 
7b 2% 
17b 10 
14% Mb 
8% 3ft 
37 23b 

9% 6b 
73% 9ft 
13% 5ft 


1AO 10.1 
.14 J 12 
61 

.10 1A 13 
JB LO 
J» 4A 6 
39 
16 


26 

8 

34 

1A8 IDA IS 


7% 7% 7% 

B 7ft 7ft— b 


14b 9% 01 Grp 

Aft 3b UNA 

7 3 USR InB 4 

24b 12ft Ulfmtos » 

1% ft Unicom 
Mb 5 Unttnax 

24ft 14b UAlrPtl J* W 10 
4ft 2ft UFoodA .M 34 

9ft 2% UFOCKfB 6 

22b 11% UtlVted <77+ 62 it 
35 13b USAGwl 

12b 7 UnlHVn J4H2J 11 

19b 8b UnHvB 7 

14ft lift UnvOfl AM i 
19b 9 UnvCin 17 

9b 5ft UnlvRa 

27% IS UnWRii AOe 4J I 


82 14b Mb Mb 
1 3ft 3b 3ft+ I 
4 204 4ft 4 4%— V- _ 

» 106 17b 16ft 16ft— i~ 

268 ft ft ft 

18 5 5 5 — 1 

10 5 Mb 14ft 14ft 

27 7% 2b 2ft 

6 66 3 2b 3 

16 C 13 12% 12%— ' 

15 Mb M M — -y 

11 8 7ft 7ft 7ft- * 

7 3H 18ft 18% 18%—'. 

8 11 12b 12b 12b— 

17 U 10 9ft ?*— ■ 

56 Bb Ob 8ft 



TO 16% Mb ISft— b 


18 

12 

J4 10 13 


AMU 
AOb 22 9 


8% 8% 8%— b 
7% 7ft 7b + b 
7% 6% 7 — b 


7 Mb Mb Mb 


I JIT 129 9 
J2 25 W 
30 

1J0 54 5 
Jtt SJ 
.10 J13I 


5 18% Mft 1B%— b 
51 2ft 2b 2ft + b 

10 lift lib lib 

51 lib lift lift— b 
1M 4 3b 3b— b 
44 23ft 22% 22% — 1% 

11 7b 7b 7b— % 

39 11 KBh 11 +b 
28 4% 4b 6%+b 


21% 

15(6 valBprs 

JO 

24 

9 

60 

14ft 

16 

Mft + 

29% 

9ft VtWma 



14 

1910 

9* 

f 

9ft— 


3% v«i-n 



11 

1 

4ft 

4ft 

4ft + 

21* 

15* VfAmC 

AOb 22 

9 

I 

17ft 

17* 

17* + 

30ft 

Bft VtRsh 




4 

6% 

Bft 

6ft— 

3 





9 

1% 

1 

1 

11* 

13% (tern It 

.16 

1,2 

n 

ffl 

M 

13% 

13ft — 

9(6 

4ft VertPte 

.10 

IJ 

16 

0 

7ft 

7% 

7% 

15% 

6% Vtntoe 



11 

64 

6(6 

6% 

4*. 

M 

Bft Vlrco 

Oir 

J 


9 

12ft 

12ft 

12% + 

50% 

37ft vainttn 




7 

49% 4VU 

49% 

lift 

Bft VbuaKJ 

36 

19 


5 

6ft 

6ft 

6ft 


8% 5ft voiAftr 11 

19% 8b VfcpfMB JI XI 11 
17ft 12% VUKCP AO 2J 8 


6ft 6ft 6ft 
raft 10 ft lift— 

13% 13% 13% — 


44 32% Perhil AO 10 14 46 40b JO 40b 
17ft 5b PefLAW 1 AW 27.1 7 1274 5% 5 5b— ft 

8% 1 PotLa of 251 1% 1% lb— b 

12% 7% PelLa P» 145 2QA 71 8% 8b Bb— % 

16% TDb PotLepf za 213 145 lift 10% 10b— ft 

25 Mb PCtLepf 3J3 19.9 13 16% Mb 16b— b 

4% 7b PMILD A4el74 72 2% 2% 2b 


New Issue 


This advertisement appears as a matter of record oniy 


April 9, 1984 



23b 7% PlcoPd a 

7% 4b Ptarlkrt 

Mb 4ft PkxtrSy 11 

7% 5% PltWVo -5601 OJ 

17% 9 Pbzoln -06r 4 | 

23th 15ft Plcrt >9 JO 
3ft 1% Plan* I it 
Mb 10 b PlyGm JB 1 A 12 
29V. II PneuSc 140a 37 13 
lBtk 5% PotwEv 27 

17 8 b ParTS V« 92 

41 M POSICP AO 14 17 
17th 11% PreillPi 13 

23% TO% PmoorT 30b I J 
23ft 16% Pratt L» 42 4J B 
9b 7ft Pratt Rd JO 34 a 
2ft ft PremRs 


10 - b 

s% — b 


9ft + b 
17% — ft 


A4el7A rt 2% 2% 2b T 

a 40 8% 8% B%— ft * 

10 5% 4% 5b + b 37 

II 0 10b TO 10 — b « 

-560102 II 5ft 5% 5% — b 

-06r A 8 66 9ft fb 9ft + % if 

JD 5 17% 17% 17ft— ft S 

98 1% 1% lb— b 'J 

JB 1A 12 V 12% 12ft 12% + ft T04 

400 57 13 5 27ft 26ft 27b— ft j, 

27 107 6 V. 5% 4b 39 

93 44 10b 10 Wft— b I* 

AO 14 17 13 60b 60 60 — % « 

_ 13 a 12ft 12 12 —ft M 

JOblJ 74 73 27ft 23 — % 71 

51 U 1 13 20% 20% 20% — % Mi 

JO 34 a 5 8% 7% 8 — b 125 

7 111 71 


72 

31 11 9 

JO* JIM 

AD 1A 14 
J20 32 11 


Pl*n Ha 144 3J 12 1532 47% 44ft 47 +1% 


ESCOM 

Electricity Supply Commission 


12 W. PrasRA 44 54 7 

9 6 PrrjRB A4 85 4 

5b _0h Praaid 2 

36 30ft PrpCT 274# 84 12 

23% 17b PravEit 140 9 A 7 
TH 16ft P®1 pfC 134 14.1 
36 73 PBfPfE 4J7 I S3 


POlpfD 234 134 
PimfOG 


2 lift lift llft+ b 
18 7ft 7% 7% — b 

10 4b 4ft 4b 

11 31ft Jib 31*+ ft 
1 19b 19ft Ifb + b 

• 16% 16ft 16ft— ft 
41 29% Mb 2Bft+ b 

* 17% 17% 17% — b 
10 8ft 8ft Oft— ft 


Sandton (Transvaal) 


DM 150000000 
8 % Bearer Bonds of 1984/1992 

irrevocably and unconditionally guaranteed by the 

Republic of South Africa 


15% 6% RAI 
18 12% REDM 

36% 29b REIT 
9 4 RMS 0 

7% 4ft R5C 
17b 7% RTC 


Jit 74 50 
UB 6 J 18 


a 

A 8 6 J 14 


a 6 ft 6 % 4b— b 

49 13ft 13b 13b— b 

3 35 35 35 — % 

26 4% 4b 4b— M 

i » » a 

7 7ft 7% 7ft— b 


17b 8 T Bar J71 49 38 

lift 5ft TEC 317 

40% 16% TIE* V 

24 10 Til 2409167 1! 

1 9ft 13 TobPdB II 

19% 8 % TondBr 

ISft 9% Tatty JS 22 i: 
8 4ft Tama 
9ft 4 TcflAm 41 

27% 13% TehSwt V 

45b 23ft TodlOp 1. 

13% 4ft TscflTp 9 

29 7b Tochan 22 

18ft 5ft Tectitrl* J II 9 
4% 3ft Tctindn 4 

104 41 Tetanft JD* JIM 

31 5% Trteenn 9 

39 25 Telfltx AD 14 M 

15% 9ft TelOta J2a 32 11 

25 12b TOftd 
24th 3% TMtaAin 

7ft 4 Tenney i 17 

Ub 7% Tensor 
12 ft 4% ToxAir 2 

7b Hi TexAE U 

27% 12 % Txsenn 13 

23 15 Textrwt 

3ft 2 ft ThorEn 10 

lift 3% TliO B 8 .14 22 4 
9b Sb mOAn 
59% 42ft TTtrtftm 1 AO 24 15 
20ft 6 ft Tidwell 9 

35 27% Tpl Ed of 425 14J 

0., 55 TOtEdp* 8J2 lil 
64b 51% TolEd pf 776 I5J 
80 66 b TolEd pnOJO 147 

12ft 5b Tortal 
Mft 8 b TotiPta 34 
4b 2b TOtPtwf 
6 2% Town *r 41 J 


J7169M 39 Ib lblb + b 

317 4 9% fb 9% 

17 1QSS 19% 19b 19*+ b 
2409167 12 175 12% 11% 12 —1 

13 44 M 15% M +b 

8 9b 9 9 

JS 22 13 2D 11% 11% 11%— ft 
20 5% 5b 5% 

40 15 4 4 4 

U 237 15 14% 15 +% 

14 0 36% 35% 36 — b 


9. 142 7ft 7b 7b— b 


40 IJ 14 
1AO 13 4 
JO 24 M 


S Townwt 
Traitor 
Mft T91HLK 
S% 1 % TranEn 


72 110 7ft 7b 7% 

9 349 11% 10b 11b— ft 

4 ID 3% 3b 3b— % 

M 2001 84% 84% 84% + ft 
9 29 Fb 5ft 5%+b 

U 92 25% 25 25% 

11 7 Mb 10 10 

90 16ft 15% 15% + ft 

181 4 3ft 4 + b 

17 10 4ft 4b 4% 

10 9% 9b 9% 

2 T75 6 b 4 6 ft + b 

13 32 5% 5ft 5ft— % 

13 2» 12b 12b 12% — ft 

3 18 18 18 

10 29 2ft 2% 2%— b 

4 4 7% 7ft 7ft— b 

4 7ft 7b 7b— ft 

IS 18 57% 56ft 57b + b 

9 25 Jft 6 % m + Yfc 

28to 28% « 28% +1 

20OZ SS 55 55 — b 

llOOz R 51 51 — % 

1001 67b 67b 67b 
71 5ft 5b 5% 

49 lift 11b Ub— ft 

5 2% 2b 2%— b 

58 3% 3 3b 

1 ft ft ft 
in lb 1 lb + b 
9 a 12 Ub 12 +ft 
324 M Ht lit 


9ft 5ft wre 10 6ft 6b «%— • 

25ft 14b WOO** 32 14 H ft 17% 17% 17% 

17ft 10ft Wotco AO 34 a 14b 13b 13b— 1 

42% 23ft WrxMjB .12 J 19 2844 25ft 24ft 25 — 1 
42b 23b Wane 47 J 19 13 2Sb 24% 25% — : 

17ft 6ft Worttal 46 A It 191 Uft 13b 13ft— 1 

11 ZftWmCwt 143 2ft 2b 2b— ' 

15% 7ft WahHm 3 31 7% 7b 7b— 1 

73b Mb WshPlt 40 IJ 14 11 a a 0 

22% 15ft WHIT 14 U t 4 17% 17% 17ft + t 

16% 10b WuteCO JO 20 M Q 15% 15ft 15ft— 1 

lift 6ft WtWrt 86 8b 7ft 0 - t 

23b 5ft Webers 5 322 4 3ft 3ft + I 

16b lift Waters .10 4 24 6 12ft 12% 12ft + t 

Pb 7 Wstetrn 9 24 7ft 7b 7% 

IW* 5 weffeo T 5 5 5 

9* 4b VMGrd MO 76 «ft 4% 4%— 1 

20 IS* Weocfl -58 3A 12 7 17b XI 17b- t 

13% 3% Whipcp a 4b 3ft 4b + * 

lift 10ft WSfUfs JO • 13 3 11% lift lift 

a% 13ft tVxtSLI -99* 5.1 3 76 19ft W 19ft- l 

17% 4ft Wh&rtr 15 38 15% 15b 75% 

7ft 3ft Wichlic 11 5ft 5ft 5M 

W% 5b WIlcxG It 65 9ft 9% 9%- V 

f* i* »2*s nE 11 7 3ft 3b 3ft 

53* rtft WjnoSPd2J» 19 15 3/ 53b aft aft— 11 

It 12ft Wbiklm JD 34 12 72 13 13 13 

34ft 1W* WMlnn ZI6 1DL7 19 aft 20b 30b— t 

4ft »WoHHB a 1 4b 4b 4b 

lib Wdstrni AO 4J 11 1 8ft 8b 8ft 

14% Wft wkwaor -48 12 9 2 Mft 14ft 14ft— t 

,55 .5^ SS 1-06 . .-tf M3*® WO 4b 5b 6% + T 

l 746 15* WWCWP * 140 109 17 14% 16b M% 

46 28b Wr am r 45 .1 7 45 45 45 + ( 

Bft 5 WratHo n a 7b flh 7 +v 


ISO 

4 14 12 


10 6ft 6ft 6ft— 1 
26 17% 17% 17% 

a 14b 13b 13b— 1 
844 25% 24* 25 —1 
13 25b 24% 25% — : 
in 13* 13b 13ft— 1 
143 2ft 2b 2b— ' 
31 7% 7b 7ft— 1 

u a 67 a 

4 17% 17b 17ft + t 

a 15% is* in*— i 
86 Sb 7ft 8 — t 

322 4 3ft 3ft + t 

6 12ft 12b 12ft + t 

34 7ft 7% 7% 

T 5 5 S 

76 6ft 4% 4% — I , 

7 17b 17 17b— t 

72 4b 3ft 4b + * • 

3 11% lift lift 
76 19ft 19 19ft— ( 

» 15% 15b 15% 

11 5% 5ft 5% 

65 9ft 9% 9%— V 
7 3ft 3b 3ft 

39 53% aft aft— 11 

n u i3 » 

» 20ft 20b 20b— l 
1 4b 4% 4% 

1 8ft 8ft Ift 


■ JfS 


2 14* 14* 14ft— t •*' 


7 45 45 45 

55 7b 6* 7 


' i.’ 


fib YonkOi 9 

4b Yrdoyn J» A 16 


W 12% 12% 12% — ( 

8 4% 4ft 4ft + V 


.18 LI 13 240 9ft 8ft 8ft- V" 


Mj 

A 


- Stock Index No. 472 7 80 - 


Offering price: 99 1 = °o 


Dresdner Bank 

AMtenfleaellscttatt 


Commerzbank 

fniiongesellschatt 


Bayerische Hypotheken- und 
WechsehBank 

AkiiengesellvchaR 


Berliner Handeis- 
und Frankfurter Bank 


Credit Commercial de France 




m 

fa 


'■y 


Credit Suisse First Boston 

Limilod 


Deutsche Bank 

AkiiOTfle&ellwhait 


Kredietbank N.V. 


Westdeutsche Landesbank 
Girozentrale 


/ 


Nedbank 


ABD Securities Corporation 
Bankhaus H. Aufhauser 
Baden-Wuitlember^aclie Bank 
AMIengeseflsdiaft 
Julius Baer International Limited 
Bones Commercial® Italians 
Banco del Gottarrio 
Banca Nazkmale del Lavora 
Banca della Svizzera ItaHana 
Banco di Roma 

Bank Gutzwlller. Kurz. Bungener 
(Overseas) Limited 
Bank Lau International Ltd. 

Bank in Liechtenstein AktiengeseUschaft 
Bank J. Von tobei A Co. AG 
Banque Ftan^aise du Commerce Exterieur 
Banque G«n6ra)e du Luxembourg SA. 

Banque lndosue 2 

Banque Internationale b Luxembourg S. A. 
Banque Natlonale de Parts 
Banque Paribas 

Banque Populaire Suisse SA Luxembourg 
Banque de I Union Eurapeeime 
Banque Worms 

Bayerische Landesbank Gtrokentrate 
Bayerische Vereinstisnk 
Akttengesellschafl 
Bear Steams International Ltd. 

Job. Boren berg. GossJer & Co. 

Beriinar Bank Aktlengesellachaft 
Bankhaus GebrOder Bettmiann 
Bfyth Eastman Paine Webber 
International Limited 
Cazenove&Co. 


Crtidit Industrie) d'Aisace 
et da Lorraine SA 
Credit Lyonnais 
Credttanstalt-Bankvereh) 

Delbruck & Co 

Deutsche Girozentrale 

- Deutsche Kommunalbank - 
DSL Bank Deutsche S3 editings- und 

Landesrentenbank 

DG Bank Deutsche Genossenschaftsbank 

Dillon, Reed Overseas Corporation 
Dominion Securities Ames Limited 
DrexeJ Bumltam Lambert Incorporated 
Effectenbank-Warturg Aktiengeselischaft 
EuromoWare S.pA 
European Banking Company Limited 
Geflna International Ltd 
Genosae nscha ftHche Zentralbank AG 

Vienna 

Girozentrale und Bank 
der osteneichlschen Sparitassen 
Aktiengeselischaft 
Goldman Sachs International Corp. 
Hambros Bank Limited 
Hamburgische Landesbank 

- Girozentrale - 

Handels bank N.W. (Overseas) Ltd. 

Georg Hauck & Soltn Bankiers 
Kommanditgesellschaft auf Aktlen 
Hessische Landesbank - Glrozentrtfe - 
tfiH Samuel & Co. Limited 
Istituto Bancario San Paolo (S Torino 
Kidder, Peabody International Limited 
KMnwort Benson Limited 
Kredietbank SA Luxembourgeotee 


Bankhaus Hermann Lampe 
KommandhgesellschaR 
Landesbank Rhein ton d-Pfalz 
- Girozentrale - 

London A Continental Bankers Ltd. 
McLeod Young Weir International Limited 
Merck, Finck & Co. 
a Metzierseei. Sohn A Co. 

Morgan Stanley International 
Narddeutsche Landesbank Gkozantrale 
Osterrelchlsche Landerbank 
Aktiengeselischaft 
SaL Oppenheim ir. A Cle. 

Postipankki 

Prudentioi Bache Securities 
Reuschei&Co. 

N. M. Rothschild A Son* Limited 
J. Henry Schroder Wagg ft Co. Limited 
Smith Barney, Harris Upham & Co. 

Incorporated 
SocMte Generate 
Society Seguartaise de Banque 
Strauss, Turnbull ft Co. 

Swiss Bank Cerporetimi International 
Limited 

Trinkaus & Burkhardt 
Union Sank of Switzerland (Securities) 
Limiled 

Verband Schweizerischer Kantona&anken 
Verekis* und Westbank AktiengMeftschaft 
U. M. Warburg-firindcmann, Wlrtz ft Co. 
Westdeutsche Genossanachafts- 
Zentralbank a_G. 

Westfalen bank Aktlengese&sctiaft 



M 


/if 

ff®4 




1982 

DM 5,6 1 9 million 
DM- 5,132 million 
DM 2,685 million 
DM 2,026 million 
DM 1 50 million 


Summary of our Annual Report 1985 


DM 1 0.285 million 


Business Volume 
Total Assets 
Deposits 

Bills and Advances 
Capital 

Consolidated Total Assets 


1983 

DM 3,732 million 
DM 3,247 million 
DM 2,762 million 
DM 2,137 million 
DM 1 35 million 




DM 10,948 million 


Cologne/Frankfurt, April 19S4 


Luxembourg 
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beyond the European shores, across the Atlantic Ocean, America appears to be a little closer. The Banca Commerciale Italiana in S&o Paulo moves to a 
lew prestigious location at 407 Avenida Paulista, and a new branch of the Bank is now operating in Rio de Janeiro at 52 Avenida Almirante Barroso. In 
his way the Banca Ca immerciale Italiana is strengthening its international presence to service its customers in more than 40 countries around the world. 

BANCA COMMERCIALE ITALIANA 
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Swan Season 

Htah l£T 


°°an HWl Lw On— Q» 


Grains 


SJSffiJT (CBT) 

Swbu nrfntaiim-dDi(in(«r bintwi 

441 309M 17IV1 301 X70 

i^S Jut 3LS9 1SV US 152 
US sen lam* zjsia un» ia 


43? 

*33 

4.10 


337* Dm UM 1m 

HE is 

SffiHlGBT) 

m Wmum-dq'iaripef iw»iH 

XOOfa 


+xv> 

+jn* 

+04 


U3ft UH +JMfa 
M3 3J4M +JB 
3JB +0S 


ua 

Ml 

205* 
xa uwfc 
lw Xflfft 

MOM Z95M 
111 108 

Est-Sata* 


Mav U0 3*lfa 3X now +01* 

JUI 156fa 157V, IN XS6M. +02* 

Sep 124 326ft 123V USW +jafa 

Dec 102 3WM 102 lira +gv5 

JSKiS SIS £12 K3R 

114,4 “ + ** 



Season Season 
HW L«* 


Ooen High Low Cleae Chg. 


Seaaon Seam 

Hlptl LOW 


Open High Low Qote cm. 


17220 10MB Jan 17223 1H2B 1717S 1 

172-50 118-50 Mar 17150 HUB 17150 I 

T7U0 151 JH May 1 

13000 15500 Jul 1721 

Sep 17200 

Est. Sales 2500 Prev.Sate* 10*7 
Prow. oavOaen int. 1U77 «oi* 



Metals 


Prev. Day Open telXWTO up«4S 
SOYBEANS (CBT) 

UOOOu minimum- doflsraper Uu«ieJ 

r.7(f A TO " — 

ifwft *»m 

UW 540 

>■3, 705V, 

vm. 64i ft 

7-59 4J6 

7M 192 

709V, 

720 7,47 

EM. Sales 


May 2,10 U3 10IM UQfa 

l ul Si? uu * M1 *■» 

Aw 1B7 8.1BM 0JJ2M OX* 

Sep 74916 1 X* 744 744 

NW M* 74716 7a 7441* +JBfa 
Jfn MfM 748 74416 74AU +JJ3M 

*ar 744M 749ft 744 748ft +XM 

MOV 745V, 741 745ft 747 +JBV* 
Jul 740ft 732 7J0M 7 42 +JB* 

?T 8y - Sa l« 36.940 


Prev. Day Open Ini. 109 Ms up 1,155 
SOYBEAN MEAL (CBT) 

’SJ**!*- dollars per hm 

%'S “ 3011211 ZCML9 ° 20120 20100 +jM 

*K-g 1BU0 Jul 20250 Z112B 20048 20940 +40 

18740 Aug 71040 71150 2)940 71040 +40 

3040 19340 Sep 20MB 2B74B 20550 20740 +40 

MUO 18240 Oct 19940 20140 1)840 20140 +140 

2£40 MUD Dec 30050 20340 199JB 20250 +IX 

2“S 18*40 J«1 20150 20340 20140 20250 +50 

Jg £ 0 19340 Mar 20550 20550 20550 20540 

“-Sates Pngv. Safes 11434 

Prev. Day Open Ini. *15M up 1,117 
SOYBEAN OIL (CBT) 
wUOD IBs- pollara per 100 Itas. 

KBS 19J3 May 3 ITS 3140 3045 20.95 -53 

3040 Jul 3150 TUB 3040 3078 -M 
njs 2048 Auo BUS 3055 2955 VM —-57 

SON 2115 Sop 29.15 29 JO 2SJ0 2140 —M 

*3S 2350 Oct 2745 2745 7735 2707 --U 

2L7S 2145 Dec 2670 2*45 2*33 2*50 —55 

VM 24.05 Jan 2*45 2*55 2420 2*22 -.13 

2**S nw Mar 2432 —32 

Eat. Saha Prev.Sales T1405 

Prev. Day Open ini. 5*732 up 151* 

OATS (CBT) 

5400 Du minimum- dollar* per bushel 

25* 103 May 108* I0)fa 147ft 1478* -40JJ 

u* I5*ft Jul 143 1441 m 143 14H +41 

118 154*. Sep lJSft 139ft IJB* IJIft +41 

1-90 158ft Dec 142*. 142ft 141ft 142 +40ft 

147ft 142 Mar 145ft +.0aft 

Est. Sales Prev.Sales (14 

Prev. Day Open Int. 442DeH8ft 


Livestock 


40000 lbs.> centa per lb. 
7X07 5905 Apr 

7100 

7U5 

7105 

71.12 

-■48 

*905 

6075 

Jun 

*7.95 

6805 

<703 

6700 

+05 

AAX 

6XZ7 

AM 

6502 

6500 

(405 

65.17 

+.15 

6475 

61X 

oa 

6300 

6305 

6115 

6137 

+05 

(500 

6200 

Dec 

6452 

6405 

6432 

64 JO 

+.15 

66.10 

6107 

Feb 

6440 

6460 

6427 

6427 

+07 


EM. Sales 18506 Prev.Sales 17599 
Prev. Day Open Int. 59501 off 330 
FEEDER CATTLE (CME) 

44400 Ibta-centaoer m 


7140 


Apr 

6479 

ASJ5 

68JS 

66X 

+.10 

6925 

62X 

Mav 

6600 

67.17 

6440 

*667 

+.10 

6B0S 

6137 

Ava 

(707 

67X 


(607 

_^ae 



Sep 





+07 

6X50 

6300 

Oct 

6500 

6505 

6500 

6570 


60X 

6705 

Est. Sales 

45.10 Nov 6(00 (6A0 
0735 Jan 

1061 Prev.Sales 2X6 

6600 

*605 

6705 

+05 


Prev. Dav Open Int. 
HOG5 (CME) 

30400 Kn^ cents per lb. 


5X70 

3925 

APT 

49X 

SOLID 

49 X 

4MS 

+.10 

5e.oo 

4300 

Jun 

57.15 

57 J5 

5605 

5607 

+07 

ML50 

4400 

Jul 

09X 

0032 

59X 

5907 

:1 

60AS 

4390 

Am 

5900 

6000 

99-65 

5905 

5707 

46X 

Oct 

5602 

56.90 

5625 

5643 


5707 

5005 

Dec 

5605 

57.10 

5605 

5672 


55J2 

33.97 

Feb 

SOX 

SSX 

55.15 

55.15 


5325 

4700 

Apt 

5102 

5X05 

51J0 

5175 

+itf 

5195 5050 Jun 5150 5300 

Eat.5otes 7X0 Prev.Sales 3472 
Prev. Day Open Int. 35021 us ISA 

5300 

5300 

+.10 


PORK BBLL1ES (CME) 

30400 lbs.- cents per lb. 

73-75 53-25 May 7255 74.10 7255 7X60 +150 

7X40 5340 Jul 71 JH 7135 7143 7257 +1.11 

71.90 51.90 AUO 7020 7155 70.15 71 J5 +150 

7945 «LW Feb 743S 7930 7030 7940 +30 

79JS *440 MOT 7745 7040 7740 7840 +1.15 

7975 6*00 MOV 79.95 80JJS 79-75 79.75 +40 

BOSS 4*25 Jul 79 JO 8055 79.90 0020 +35 

71L9S 7*00 AW 7940 +40 

Esl. Sales 9522 Prev.Sales 5508 
prev. Day Open Int 19550 atf 164 


Food 


COFFEE C(NYCSCS) 

37.500 t***- qhyVidpt Rl 

15240 10*00 MOV 151.10 15150 15045 15853 

14553 10*51 jul USJ0 145.90 14520 14534 

14120 11050 S«P 141.25 14135 14L0O 14150 

13735 11450 DOC 137JB 13735 137 JO 12751 

13*54 12340 MOT 13240 13440 13240 13*50 

13240 12241 May 132-35 

13140 13140 jul 130.13 

12*50 12740 Sep 12*50 12850 12*50 12940 

Est- Sales 2.15D Prev. Satan 1437 
Prev. Dav Open Int 12589 ottlBl 
SUGARWORLD 11 IKYCSCE) 

1I2J300 lbs.- cents per lb. 


+40 

+33 

—45 

+30 

—37 

+35 


1470 

630 

May 

630 

640 

629 

629 


14)5 

07B 

Jul 


604 

602 

684 

—05 

1493 

730 

sea 

704 

70S 

726 

727 

—03 

1500 

70S 

Od 

704 

702 

701 

7 32 

—02 


800 



BJ2 

UO 

025 


13X 

003 

Mar 

OX 

030 

070 


1000 

0.95 

Mav 

907 

535 

9 03 



1340 

925 

JUl 

9.40 

MO 

902 

+04 

1266 

9J2 

Sep 

9A5 

925 

905 

908 

—.12 


8085 Prev.Sales 1X201 




Prev. Dav Open Int. 92539 up 1474 
COCOA (NYCSCE) 

10 metric tens- 1 per Km 


2763 

1009 

MOV 

2422 

2425 

2405 

3421 

4 

2755 

1835 

Jill 

2431 

2453 

2421 

3449 

+6 

mo 

1957 

Sen 

3420 

2444 

2415 

3441 

+7 

2400 

2035 

Dec 

2375 

23M 

2318 

3401 

+10 

2570 

son 

MOT 

239* 

2398 

23)8 

2398 

+10 

2570 

2275 

May 

2198 

3398 

7390 

2390 

+10 

2473 

3473 

Jul 

23M 

2398 

2390 

2390 

+10 


Est. Sales 2423 Prev.Sales 3551 
Prev. Dav Open Int. 2*854 aft 345 
oranm juice nnrcE) 

15400 lba.> cents per Rl 

18250 HUM May 18148 18540 18150 18283 

VJMO 10140 Jpl 17080 1B3J5 17840 1803S 

17058 10188 SOP 177.10 11150 177.10 17930 

19*75 10750 NOV 17540 17750 17X00 17*15 


+135 

+15S 

+130 

+1.15 


COPPER tCO MPK ) 
2SJM0 lbs,- cunts per lb. 


71.10 

8040 

7X10 

8940 

9UQ 

9230 

9240 

9340 

9X50 

8*25 

8X10 

8425 

8120 


4540 APT 
*243 May 
7X10 Jun 
*340 Jul 
4*30 Sep 
47 JO Dec 
*840 Jan 
4953 Mar 
70-40 May 
7133 Jul 
7X20 SOP 
7740 DOC 
ffTJO Jan 


4050 
PUB 
4955 
7150 
7X40 
7X50 
7125 
77 JO 
7740 
8020 
81.10 
8X50 
8340 


*050 
7035 
4955 
7X10 
7X50 
7550 
7135 
77 JO 
7745 
8X20 
81.10 
8X50 
8340 


*850 

48* 

4955 

7030 

7130 

7140 

7133 

7530 

7740 

7850 

7930 

8145 

8X20 


6*50 —1J3 
4US -\& 
4955 -IJ5 
7*33 — 10S 
7130 —1JS 
7330 -1-5 
7*35 —US 
7330 -U0 
7745 —IN 
7140 —150 
7930 —150 


0155 

8230 



—150 


+ 8.1 

+7.9 

+04 

+80 

+84 

484 

+64 

+64 

464 

+64 

+64 

464 

464 


EM. Soles 12400 Prev. Sales ’7580 
Prav.DayOaenlnt.lO&237 off 1 IS 
SILVER (COMEXI 
iOOo troy at- cents per tray 
1P174 0424 Apr - 

1*754 7000 MOV 

9774 92*4 Jun 

146X0 8100 Jul 

11284 8324 Sep 

17554 U7J) Dec 

157X0 0744 Jan 1002-3 HBL2 108X2 1004 

1*204 0754 Mar 10314 102XS 10200 1(1714 

15134 9054 May 10415 10*14 10*14 «*U 

14*14 9054 Jul 10444 10*74 18575 10425 

11834 9300 Sep 10854 10884 108*4 108*5 

12304 18700 Dec 11194 11194 11194 111*4 

13154 1T204 Jan 11304 11305 11254 1130* 

EM. Sales 2*400 Prev.Sales 2U77 
Prev. Oar Open In!. 74405 nKlO 
PLATINUM (NYME) 

50 tray at- dollars per trav ot 

52840 2*940 Apr 39140 3J4M 29140 39050 +.70 

50X00 37340 JUl 40*40 4X50 39950 399J0 +40 

4*340 38*40 OCt *0940 *1140 *0940 40730 +40 

4*740 391 M Jan 41S40 +40 

44750 41540 A or 42X00 *2X00 *2*50 42X70 +40 

*4940 *2940 Jul <31-90 +J0 

Elt. Sales 1493 Prev.SalM 777 

Prev. Dov Open im. 13444 ettlS3 
PALLADIUM (NYMEJ 
too tray az> do 1 1 are per ox 

14540 157-50 Aar 1*025 +.10 

17X75 10640 Jun 1*040 U0J0 15935 15935 +.10 

17X00 6X00 Sen 16045 16X75 15930 19950 +.10 

17X50 13*00 Dec 16040 16140 16000 15950 +.10 

16X00 14*50 Mar 160-00 16040 16040 15940 +.10 

Est. Sales 297 Prev.Sales 319 

Prev. Dav Open Hit. 6377 off 2S9 

GOLD (COMEXI 

l oo tror ax- dot lore p v trev ot 

57240 36640 Apr 38340 38340 381 JO 38X30 +1.10 

*0940 38240 MOV 38540 38X00 38540 38540 +J0 

50040 37*00 Jun 38*50 399.40 386.98 38*00 +50 

58340 38140 Aug 39X40 396.10 39140 39430 +50 

597,00 38*00 Oct *0240 40*30 *0140 *0240 +50 

60640 39X00 Dec 409 JO 41040 *0*60 40940 +50 

52240 40140 Feb 41848 41X00 41740 417+0 +50 

51*50 41040 Apr 42640 <2740 42540 *25+0 +50 

51040 41540 Jun 43540 43X00 43*70 4XL90 +50 

43540 <2140 Auo 44X20 44X60 44X50 m m +50 

49340 43*40 Oct 45134 *5130 45130 *5130 +50 

48950 *5X00 Dec *<040 46030 46000 46030 +50 

47000 467+0 Feb 46950 46950 40)50 46)50 +50 

Est. Sales 29400 Prev.Sales 19.193 
Prev.DayCB7nlrrt.mi0S upB* 


15150 1+020 Mar 

Est. Sales X4*3 Prev.Sotea *398 
Prev. Day Open int 19300 up 213 
CANADIAN DOLLAR (JMM) 
iporifir-iooiniaauaisSOOQai 
415) 3000 Jun 382* 3829 

S3 -ZS 1 

4067 JIM Dec JI3S 3835 

5038 3815 Mar 3118 3818 

Est. Sales 0 65 Prev. Sales 1316 

Prev. Dov Open IM. 9494 off 319 
FRENCH FRANC 1IMM) 
sper irane- 1 polnreauaisEUuooi 
.129*5 .11375 Jun 

.12145 .11)80 Sep 

.11360 .11230 DOC 

EM. Softs Prev.Saft* 

Prev. Dav Open ML 0*0 
96RMAN MARK (IMM) 

Soer mark- 1 point eaua Is S&0001 



1AB0 

—IS 

JIM 

J3U 

—13 


■7815 

—13 

.7811 

3516 

— U 

Jill 

7WT7 

— 13 


.12230 

.12210 

.120)0 


Banks 


issuer/ Mia rea/Met. Coupm Next BM 
*«*> 8kg Cen>91M70 »ft F17 5*35 mss 


■4002 

JKM 


0850 

08*4 

0034 

0X1 


X37 

3607 

StaP 

3X6 

0713 

005 

0890 


Jems 

26 30 

Dec 

0947 

J947 

32 44 

0941 


0110 J699 Mar XU 0018 

Est. Sates 18J04 Prev. Setae 15265 

0018 

3m 

— to 


Prev. Day Open int. 3JJ73 uo3S3 
JAPANESE YEN (IMM) 

Spot yen- 1 point eauals S040000I 

404565 40*100 Jun 40*483 404486 40M72 404*7* 

404*15 40*351 flep 40453S 404531 40*52740*531 

SSi SS 

Est Soles *188 Prev. Sates *472 
Prev. Dav Open Int. 3932* oft *88 
SWISS FRANC (IMM) 
spot none- 1 potataauaMMOl 
50*5 +538 Jun +57* +678 MSS MU 

SO 00 +591 SiP .4755 MTV XM +M7 

iS2 Dec +812 +812 +812 ASM 

JC5 +678 Mar jtm 

Est. Sales 12533 Pryv. Softs 14520 
Prev. Dav Open Int 2*430 off Cl 


+1 


+S‘ 

+5 


Industrials 


Financial 


09.97 9*10 
8958 0949 
893* 8934 

W36 

8*53 

8*32 


8833 


895* 

87 JR 

89 3*\ 
BN 


'48 894) 


094* 

8*77 

8853 


US T. BILLS (IMM) 

SI mnilon-ptsoMMpct. 

91X3 07 JO Jun 

9133 89.00 Sep 

9143 8940 Dec 

9033 8832 Mar 

89a 8*60 Jun 

89+0 8*41 5«C _ 

89+5 8832 Dec 0*32 0*32 

8*07 88JH Mar 8847 8847 

Est. Sales 78491 Prev.Sales 1*5*3 
Prev. Day Open int. 49312 atf 472 
10 YR. TREASURY (CBT) 

SlttUMOprln- Pta &32nds of 100 nd 
81-12 75-17 Jun 74-13 7+20 

00+ 7+29 Sec 75-2* 75-30 

78-14 7+10 Dec 75-5 75+ 

Est. Sales Prev.Sales X9B5 

Prev. Day Open Ini. 22593 offlM 
US TREASURY BONDS (CBT) 

(8 Pd-XI00400-pt3 & 32n* of 1 00 pd) 

77-28 54-28 Jun 6+10 6+22 

77-19 59-3 Sep 65-25 66-4 

77-19 59-W Dec *5-10 65-19 

77-15 63-24 Mar 6+30 65* 

77-15 63-20 Jun 4+18 4+24 

7+2 59-15 SOP 4+7 4+13 

7+5 63-2 DOC 6329 4+3 

72-30 62-27 Mar 4X22 63-27 

70-3 62-19 Jun 63-16 6320 

67-23 62-11 Sep 

*3-13 62-8 DtC 

EM. Sales Prev. SaleslOftjao 

Prev. Dov open lnt.159,300 off 1565 
GNMA (CBT) 

*100400 prtn- pf*&32nds of 100 pd 
70+ 5+29 Jun *0-25 *9-2 

69-24 55-16, Sep 67-28 6+-« 

69-1* 55- IIK Dec <7-6 <7+ 

60-29 57-5 MOT 6+14 4+10 

69-5 57-17 Jun 66 66 

6+20 62-23 Sep 

6+13 4+12 DOC 

65-5 63-15 Mar 

Est Sales Prev.Sales 33*5 

Prev. Day Open Int. 37494 off *29 
CERT. DEPOSIT (IMM) 

~l million- pis of 1 oo pet 
9*14 88+5 Jun 8948 89.18 8947 

89,77 88+2 Sop B&62 8*60 8*41 

■9+3 884* Dec 1*21 88J6 8*18 

9040 B7.7* Men- 8747 8749 2747 

89-58 87+7 Jun 07-53 *753 87a 

07.42 07 J* Sep 87 J* 87,2* *7J* 

Est. Sales 4488 Prev.Sales *247 
n rev. Day Open Int. 34415 on 773 
EURODOLLARS (IMM) 

1 mllDo+pts of ICO pel. 

90JU HUM Jun 

89 JO 87+1 Sop 

■948 8743 Doc 

8&XJ 87 JO Mar 

B9J8 8740 Jun 

S7.2B 86J* SOP 

Est. Sales 11415 Prev. Soles 12405 
' rev. Dav Open Int. *9453 UP 44* 

BRITISH POUND (IMM) 
per pound-i point caualsSUOBI 
11+880 \J950 Jun 1+MB 1+420 1+210 1+320 

5 1-3975 Sep 1+445 1+460 1+360 1+390 

14100 JD40 Dec 1+575 1+575 1+395 1+470 


+49 

+48 

+47 

+47 

+4* 

+42 

441 


7+7 

75-19 

75-1 


65-19 

65-5 

*4-25 

*4-14 

6+3 

63-25 

*3-17 

*3-4 


* 8-22 

<7-24 

4+31 

4+9 

45-34 


8*70 

8*23 

8741 

87+3 

■7.11 


7+14 

75-27 

758 


4+19 

4+1 

*5-18 

65-* 

*+24 

4+13 

4+3 

63-27 

4X20 

63-1* 

63-9 


<4-27 

<7-90 

(M 

4+13 

4+27 

4+12 

6+31 

4+20 


>749 
87a 
87 J* 


8*7* 8*64 0*75 


49 


8745 

87+0 

07.13 


8*21 
87 J9 
87+2 
B7.W 


B*27 

■745 

87+8 

17.12 


+47 

+44 

+4* 

+JJ* 

+42 

+41 


+44 

+JM 

+4* 

+43 

+42 


—15 

—15 


LUMBER (CMS) 

130400 Dd. ft- S pot USD bcL It 

24X50 17X60 May 177.20 17748 17X70 17X20 -JO 

2S14Q 187.1Q Jul 18950 18950 IKJC l£S 

23640 189+0 Sep 19040 191+0 WJ0 «J0 — 5 

2Z7J0 187 JO NOV 187 JO 1K50 184JD 18X70 —lS 

221 jo 19X08 Jan 19150 19*58 17150 inn -340 

S5S 12^12 i9fl-5o 199 JO 1«3 m3 ^33 

moo 20640 May 20540 20190 20 1 J0 799 JO Z&M 

23X18 21150 Jul 710.10 21X20 21*00 9 99 —540 

EM.SoMS X578 Prev.Sate* X221 
Prev. Day Open int. 8+** up 3* 

WSTN. PLYWOOD (CBT) 

76433 99- cerl 400 KLR. 

187a . May 1S95D 105) 10*10 18*20 — IJD 

25^ J2S5 i* 1 1W00 1,300 1«J0 W2JD — IJO 

21250 19740 S«P It 

Est.Softe Prev.Sales 58 
Prev. Dav Open Int 233 off) 

COTTON 2 (NYCE) 

504ao j&l- cents per to. 

8340 6740 

8X90 7050 

SDJS 00,25 
7940 6*40 

7675 47J1 

77 JS 7250 
77 SO 73 J* 

_ 77.80 75-75 


AUled Irdbeft+S 
AiUcrtrrhhSt+P 
AlHea irhti5ft+2 
Andetsbanken 74* 

BwasartinrAM 

Bcadeia Nadan+86 
Been* ft Nadtm +87 
Bcs Exterior WW 
Buenas Aim 71*66 
BacHRema+mo 
Bcadl Roma +87/91 
BcpHfapAmer D9S 
BCO DMOTOita 9W-87 
B«NIMexiC0 6ft-87 
BOB Nl M«i« 5ft -92 
BCD Ptfflo*ft-80 
Baagkeh Bk ift-64 
BR3 Fin Sft-89/9* 

BAere Trust 51+6* 

BK Creece 1991-9* 

BK Ireland 5ft» 

BK Ireland 5ft-92 
BK Montreal 5ft+0 
BK Montreal $>641 
BK New York Sft-96 
BK N. ScoHa 5ft-M793 ?»■ 
BK Neva Saoila 5ft+* m 
BOT (Sierlingl 5ft40 ’n 
BOTH dglK? — 10ft 
BOT Hdg FeO 5ft-SB/91 1IK 
BOT Hdo Dac5Vi-8B/n 1YC 


»> 46 


10 ft 

U* 

R 

n* 

v 

Hft 

18ft 

Wl 

UK 

u 

Kft 

Da 

»ft 

10K 

im 

KM 

KM 

KB. 

UK 

wn 

9<K 
10 K 


May 

0000 

0003 

BOX 

8005 



10.12 

BQL4S 

80.10 

80L19 

7930 

+25 

Oct 

7705 

7705 

77A4 

7X44 

+04 

Dec 

75 JO 

7365 

7525 

ft* 


Mar 

7(60 

7670 

70 M 


May 

Jul 

77 X 

77X 

77X 

77.15 
77 35 

+.U 

+.15 

Prev.Sales 4043 



HEATING OIL OTYIUIE) 

*2400 pal- cents per ua I 
86« 6940 May 7)40 

BX£ 7XX jun 77.10 

25 JUJ 77 3S 

79J0 7*00 Aug 7*20 

■Q50 7X50 Sep 79 JO 

3045 7600 Od 0045 

81.75 7600 NoV 

8640 77J5 Dec 

8*40 7940 Feb 

Apr 81.11 01.11 
EM.SaleS XI W Prev.Sales 3 Jn 
Prev. Dav Open Hit. 17+74 afftM 
CRUDE OIL (NYME) 

1400 bbL- dollars per bbL 

71.10 27+0 MOV 30*7 

3140 2757 Jun 3051 

3090 2750 Jul 30+5 

3045 2750 Aug 30+0 

3040 27+0 Sep 30J3 

3055 2750 Od 3033 

30.70 2750 Nov 

3056 77 St Dec 

305* 2*35 Jan. 

3060 3020 Mar 

Apr 

Est. Sales Prev.Sales 4419 

Prev. Dav Open Int 3X129 up 995 


79,10 
77 JS 
7750 
7*50 
79 JS 


3051 

3055 


7740 

7675 

7730 

7*10 

7940 


3057 

3CL51 


7*71 — .13 

7749 +.12 

7750 +.13 

7*50 +32 

79+1 +20 

+40 
+40 
+20 


BOT Hdgjft-93 
BOT Hdgjft-W 
B3L 1999 
BBL Inti 5-M 
BBL I Ml 345 
Baindosuez 19)9 
Be inoesuez5ft-0? 

BO E»1 Ai perl UK 4* 
BUESft-89 
BN Arab Inti Inv 
BK Warms 5ft45 
BK Worms 5ft+* 

BFCE 64+W 
BFCE9ft-67 
BFCE 5ft 48 
BFCE5ft-JanJB 
BNP5ft45« 

BNP5ft*89 
BMP5W47 

BNP514 
BNPSft+1 
BNPSW45 
BNPDOVN 
Baraoveosegesw 
Bon: lavs OseasXCO 
Barclays OYeae +45 
Bergen Baik+W 
Bergen Bank 5W48/71 ID 


»ft 

10 

10ft 

11 % 

IM 

10ft 

raw 

11% 

ii 

■OK 
IS ft 

Mft 

10 

BA 

18 

UK 

lift 

JO* 

WS- 

Wft 

law 

10 % 

10ft 

Hft 

a* 


ChemlcdSft-M 
Otleorp 19M-RRN 
attarpM* 
Qttcarp undid 
CHtaore5ft-4*ex w 

Clllcorp (Sterling) 
Coirtli 5V. -9* 


Uft 
lift 
Wft 
)ft 
ID ft 

♦V, 

n 


Commerzbank 5ft 1)09 TO 


7* &m 
ti 7 S3STSS» 

*4 tt 91 
MM $i 
+o 9la nm 
Mi mum* 
+7 m « 

6- 7 99*8 1)30 

MO W40 - 

+» tsjo mi 
+13 9116 V, 
5-17 85 « 

w si a 

J-U 97 - 

6B HA W 

7- U «9ft 100ft 

+21 MQJ318S53 
+M 9745 miS 
MI 9)55 9Ut 
7-25 Wi - 
+20 M0.15NUS 
+30 9)40 100. IS 
+12 9)45 10020 
+30 100 1 0020 

7-11 99.95 190.15 

53 SO — 

7-24 NLIBUUB 
+4 9)41 10*11 
+12 9940 100.10 
+2* 100.10 ms 

+27 100 18020 
+11 t&S 96ft 
5-22 100 - 
+15 9)47 10*17 
Ml 99J5 9920 
7-13 9)57 \tm 
14 100 1009*1 
+20 9)5! 1008! 
MS Sift Wk 
+1) 100 - 
+6 9920 WJO 
Ml ».«- 
7-27 9)40 9945 
+30 9)47 10*12 
7-2D 9)20 994! 
Ml MO XXL15 

54 99*8 99ft 
+34 99ft — 

9* 9945 ia*n 
0-22 9923 9950 
M S0L91 9)5* 
+13 99V, 9955 
94 9U0«Ki 
+1S 10*5313072 
7-31 IdUBUIta 
HI 994! WLU 
+18 9955 10015 
+25 1 OBJ] 10053 
MO 99.1# W0.» 
+12 M1J510U5 
+13 WO HU 
+4 9)51 «9JS 

+U 9*93 9941 
+20 99 JO 9940 
5-71 99.12 99X7 


| Floating Rate Notes A P rii9 


lemr/Mla cpa/Mot. Croon Ned Bid Askd 


Chase 5ft+3 

CIBC5U.-9* 

OHisHana Bk 5K-91 

CCCESft-90 

CCCE 51642 

CNCA5 , <f9S 

CNCA51+-97 

CCF 199* 

CCF5ft-6S 
CCF5ft-H/)S 
CCF 1909/96 
CCF 5ft -84798 
crediamt 5ft-** 
CredHaral5W+1/97 

Cradllanriew 
Credit Lvaa 
Credit LvenJft-C 
CreaiLven5U"6WW 
Credll Lyon SA*7 
Credit LyenJft-n/95 
Credit Hatllsfer.lW 
Credll NalT5ft5S 
CredR NaPI 5ft-M 
Credit Hart 51+49/92 


raft 

MK 

ru% 

UK 
10ft 
Wl 
11)1 
Mft 
UK 
IA 
l»ft 
tl ft 
Uft 
IM 
UK 
UK 
UK 
KM 
lift 
Uft 

9 ft 

10ft 

10 ft 

u 


4* 

i£ 


Danfth Oil NatG M7V9 - 


Die ErsteOeNW 92/* 

Den Norm 4-i*oy9D 
Den Norsk +Dee90 
Drasmer Fin 1993 
Drndner Fin 1909 
EABJft+0 
EAB5+3 
Euta+09 

Firs* Interstate 1995 
First CNcBoa5ft-M 
Full 1*96 
Tcr ran t e 

Genflnane* 299279* 

Gen fl no nce 5W67 
Cen Anonce 5MH/71 
D+o*enlrole5ft-91 
Gotabartlen+88 
GrMBavs5Ui-92 
Grind toys 199* 

GlB5ft-« 

GZB5VX7 
GZB5K-92 
Kill SamueMtM 
IBJ51M5 
IBJSft-87 
IBJ5V-Od88 
I BJ 5ft -Nov 88 
KOP5VMJ 
KOP 516-92 

KWnwort Ben 5ft-91 .... 

Korea Ex Bk 7ft-05/n 10ft 
Korea D.Bk 7V+B6/SI »k 
ltcb r+-85 n k 

LTCBSft-86 10ft 

LTCB 10V5 

LTCB 5V2-JI v 89 UK 

Llovdj EurofinSB* - 
LTCB5ft-92 Uft 


Mft 

Uft 

Uft 

9ft 

10ft 

ins 

18 ft 

im 

Uft 
Uft 
Uft 
IM, 
Uft 
H ft 

Uft 

n 

UK 
lift 
Uft 
Uft 
KM 
Uft 
m 
UK 
Hft 
10ft 
10 ft 
Uft 

m 

UK 


741 9)55 9)50 
7-U 9M5 9M* 
5+ 99.93 10*13 

+* 9953 99J3 

+14 HO HUB 
47 9155 VSCjH 
9-24 10053 16* TO 
_ 99 99.11 

MOJE 10038 
reU710L22 

NIB* 10019 

1805810*2] 
STS fin ra*n 
Ml HU5UU3 
Ml 9937 W57 
MB 9850 *45 

un m 

7-5 9944 n*ll 
|»3 1005510UB 
M9 9)50 18*05 
+15 99 4938 

741 9) JO 9)55 
9-10 9950 99 Jj 
+12 99J7 M47 
1*38 9MS 
. 9M7 9U7 
S* 99JB — 

+19 1KU71BU7 

+» 9957 min 

+23 99.15 9M0 
3-24 10*15 M3! 
91*3 9)5) 

91 95 

+4 9924 99*0 
Ml NUBHOKi 
M3 9*59 9955 
+11 9*57 1*77 

7- 19 9150 99ft 

+30 WLOIMCa 
+29 10*1510*35 
+S 100J01I0V5 
+U 9940 N*n 
141 18038100*0 
+t 9908 9938 
+25 9916 99+5 
+9 99X IBM 
64 99ft 9945 
S3* 9900 9900 
+5 1SBMHU4 
+17 10020100+1 
+13 TBUOHQJO 
+T8 9943 ULT2 
+9 108 lDOJfi 

8- 1 9*9! 99.15 
5-17 9955 MUD 

+5 98ft Hft 
+5 W*» » 

+1* IKLUMOJi 

+is uaunoji 
+11 UO2SI0Q+0 
M9 9940 miD 
+10 70*0 9L58 
Hi 9943 18*13 




tn 


Inser/Mln an/MCL Coupon Next Bid Alkd 

Uoyds Euroflfi5Vta9I 10 
LfovdS Eurofln SMI U 
ManHan Dbeas5ft4+ 10ft 
MOrtne Midland 5M -9U Uft 


MUflana intt +C7 
Midland inH5-D 
Midland Inti Ml 
Midland InHSitan 
Midland lnHJ1V93 
Midland Inti 1999 ' 
Mitsui 19K 
Morgan Grenfell 


Uft 
UAA 
H -• 
WVJ 
IS ft 
Uft 
Uft 
Hft 


Mart Denmark I9M49 — 

. Mert Denmark 51+92 It 
Mart Denmark Hft 

Morgan SYi -97 Uft 

Nad Wtsfmfn Ktft 

Natl Wwtmta 516-91 Hft 
Natl westrrdn Sta-92 99k 
Natl wnhnfai 5ft-9* Ws 
Nippon Credit 5VWS lift 
Nippon Credit *VM* Hft 
Nippon Credit 516-90 Hft 
wetfi lore Fin 5V+00 TO ft 
Nadanai FtnSW-8* Hft 
Naci anal Fin 516-88/91 lift 
Nacienal FbiDBStn lift 
Nordic Inti SKr9l HU 
at_ai99»99 

QJJB.SUt-9* Hft 

Oesferratodi Bk 51+4* Hft 
PkBonkenMtm Hft 
Bk Soot land Sft-84/9* Hft 
Scmea Inti FM S164S HV. 
Samnt2 . Hft 

StfMna 516 1993 10% 

SanML-Pln. 516-92 Hft 
Scold. Fin. 1993 Hft 
SCOM Intt 516-92 lift 
SteGeneraie 199* Uft 
SleGenerole5ft-9Q/)5 Hft 
5 te Generate SK. -70 Hft 
Sj& AliaeSftSWBl H 
Stand* Chart 199* 516 Hft 
Stand E Chari 416-84 Hft 
Stand BOiartSVWB Hft 
Stand* Chon 51+-H Hft 
Stand* Chart 51fc9l Hft 
Stott Bk India HfV Hft. 

Sumitomo FInSft-e* Uft 

Satn It T Bk 516-92/7* Uft 
Svertska Handels 557 Uft 
Snarelwiken+S7 Hft 
5ta Pin Eurap 5VS82 Uft 
SJeFinEunx>»« Uft 
SleCent BqueM+87 10 
StndsvolMtaken +86 9ft 
Toronto Dom 516-72 UK 
Thai Formers 716-84 lift 
Union Norway +8? Uft 
Union Norway 516 1999 18ft 
United Ceeas+fi? 11 K 
Urqulla IMI6-86 UK 


ms ioxllma 

Ml 9907 18007 
+4 9957 HDJ7 
+25 maiiSLR 

+22 musnus 
MO HKIWD 
W ItJBft 180*5 
H4 HBJ2H032 
96 9*55 «*H 
94 0*90 *9.10 

Ml 9905 99ft 
99JI 990* 
+19 99ft 99.98 
7-W 9902 9901 
+14 0*018040 
+2! lflBXHOte 
7-H 1903210*32 
MS' 1003310*52 
+14 UX28700XS 
+28 9940 - 
7-14 99ft *35 
M0 9905 9905 
W 91 91 
►S 15 90 

7-28 82 87 

7-7 B 9* 

54 *900 H8 
+n itatiH 
+25 9948 H*H 
+U HD 16*3 
+19 9945 10*15 
+1* 1OB03UDJ3 
944 10*1210032 
+U Wt 9*30 
M 9940 if* 
+Q 9916 180 Vi 
+21 98*0 98*0 
94* 9)40 WLH 
+17 9)01 99.10 
+9 1948 H*n 
54 995* HS09 
+U 99 JO Wft 
7-5 9)42 f» 2 

Ml HO - 
+U 10*11 H*3I 
MS U0J35S043 
+18 990B ISO 
Ml 9Sft Hft 

*4 9M2 9f a 

m niDiuo 
MS 9)45 WLI5 
mi )9ft now 

Ml 9818 99 
+1 99 99W 

+5 «f 9T.U 
+11 9948 W*H 
*1* 99 JO 9940 
+25 99% 100ft 
7-11 99ft urn 
Ml 9740 9*10 
+2? 9*45 10016 
HI 8 IK 


■reoer/Mta ren/MoL Caunauest BM As 
W* Glvnl Bk 5Wfl 11 *|7 UCft IH 

ZentratwaV.E+91 Ulk 7-n WjaiBl 

Wflrtd Bank 1)W_ . fft +» ».H )? 

YsrkSMremMVM -' — HJ 7727 9%, 

Yokohama 101/91 11 im tta *7; 


Non Bonks 


% 


Hu 


AzlcndaSft+D UK 

AHa 1048 11 K 

Ktedom MghNn +304 H % 
K Indent BeUstarlM* . — 
CEPME (Start) DM 
ftPME57M8_ 
CEPMESUrSWia 
CNTJft-91 
CNT4ft=50 
CF. Oe Eiectr Jft-SS 
Credit Fonder 5LM3 
Domrwrk 516 1999 


9K 

W% 

im 

HK 

to 

10 K 

n 

Hft 


Denmmkfstar.) 9+5ft )% 
Dennwlcsftusm ID K 
Denmark 5ft OcUSHS » 
EEC 1988/90 Hft 

Eaacfral 744 11 K 

6DFW99 M% 

-EDF 516-19H/92/9S HK 
fidaraaonst m* 

Myare Quebec 1994 Hft 
ina. Penates TMNB9 Nk 
E ureflma 5ta49 U% 
GreatweNB9/91/M II 
irelan*. Real 51644 1SK 
(CindostrtesWn W% 
icosw»/ra HK 

INI 54+03 10ft 

CIMlSft-tT- lift 

MtvCp Junta 6Va-91 H% 
ladonesia 1993 lift 

M.u.c. im _ n% 
Makrvski 5ft-R/93 Hft 
Malaysia 516-97/92 Dee ton. 
Malaysia 5K+3/92 AM- 10 
Neste QY 14% 

New Zealand su+87 7ft 
New Zealand 516-97 Hft 
PfreUltft H% 

RENFE 88/90/93 II ft 
Rep Philippines *t(t44 H 
SEAT Uft 

5NCF516-SS __ 9ft. 
Sncf sterttna 90/93 9ft 
Spain 88/90/93 H% 

Soda 92/94/97 UK 

Surtil Heavy 5te-M »«, 
Sweden 93/98/Q3 Hft 

Swmtan 56+87/09 Uft 

Sweden 9toek-90HI WK 

Sweden 5UH8/M/93 Hft 

Takuuin InH 1995AU 10ft 
TVO 1W*VW IM 

TVO lock-1791 IM, 

Offshore Mhi. 1904 Uft 
Offshore Min. 56^91 Ufa 
Private I.C Asia 73 Ufa 
Pemex +08/91 9ft 

Vitro 1988/91 HK 

tfbcoval9M - 


+17 99V hb 

+21 50 a 
7-9 9105 7*1 
7-H 9*4+ . 

441 9*0-981 

w maw -■ 
+12 rautaug 

+4 994* i» 

+34 W 74 Ht 
+H to a 
+4 U0.HW 
+17 99.10 971 
+21 79 JB 9ft 
74 9*07 10, 

+13 99Jt UB 
7-S 9909 993 I, 
+31 994, M l/ 
+23 HJ+fsH 

is PM 

3-27 HI -m' 

9-21 9BJB.HI 
7-» m2 mi 
MS 1ft , . 
7-11 99 M' 
+27 HO -HO 
<41 IB0.15U4 
+H *7 'ff • 
H-9 97JB9*, • 
9-17 M22 ft, 

+H M02 f). 

+5 M48HJ - 
64 990S-W 

+21 99 
44 lOUDHC 
+B *945 UC 
+23 9) M . 
+37 WJ7 97 
+24 93 95 

+22 M3B.M. 

+30 tUO 971 .' 

* 7* 7945 HC 
Ml 9905 99. - 

+o <*w w 

+u w .- 

+17 99,3* 99. 

+31 9907--UL 
+24 HO IdC : 

+3 9941 1> 

917 9*74 7* 

- <*15 T9.’ 

+31 91 -94.- 

7-23 W.7* HK 
+4 99a HC- 

+1? 5** >0 


r . : i:,th 

.,1 % / * 




ss 


2037 

3*54 


3*33 3032 3032 


3*34 

30.16 

.14 


AFGS 

AGS 

AIA 

ASK Cs 

AornRs 

Acbdtns 

Acrrtrtn 

Acaftav 

Adod_b 

^Sr* 

AfiBehs 

AOCVRI 


-200 \J 
05e J 
.1* 4 


JO 64 


AlrCM 

AJexBds 


AO 20 
36 X3 


A0 14- 


AJeswt 
AitesB* 

AkJBns 
Allnef 
Altos 
Am rate 
AWAlrf 
ABnkr 48b 33 
ACanrs 

AFdSLt 00 4J 
AFtatdi IAS *7 
AGreet A3 14 
AlnLfs JDe 10 
AlnGp ■ A* 3 


Stock Indexes 


(indexes mmol led shortly before market cfase) 
SP COMP. INDEX (CME) 
pakrtsand cents 

1BO50 15X00 Jun 15745 15800 15600 15705 

17*45 . 15700 Sea 160.15 1*020 15EL7S 15950 

T79J0 15*00 Dec 1*100 1*100 1*105 14200 

Eat. Soles Prev.Sales 50402 

Prev. Day Open IM. 2BJ07 uul 
VALUE UNEWCBT) 


+45 


21100 17*45 Jun 17945 17945 177. K) 17700 —1.18 

21X30 17*05 Sea 18100 18100 17900 17940 —05 

Est. Sales Prev.SalM 4.153 

Prev. Day Oaen In* 3004 off) 


NYSE CO MP- I NDEX (MYFE1 
points and cents 


103X 

8X30 

Jun 

9005 

fan 

nx 

9030 

-X 

AtwdOc 

5f 19V, 

lffa 

10X05 

0905 

Sep 

9X05 

9205 

fix 

fix 

-JO 

AutTrT 

35 Ufa 

U 

mss 

fix 

Dec 

93.15 

93.15 

92X 

9205 


AutwU 

20 Tift 

17fa 

10400 

MX 

Mar 

fX90 

fan 

93J>0 

9190 

— .15 

Auxton s 

122 IZfa 

11M 

10470 

MX 

Jun 

95l45 

9645 

9SX 

95X 

-JO 

AvnfGT 

9818* 

T7ft 


Est. Sales Prev.Sates 1*762 

Prev. Day Open IM. 9AT1 UP 35 


Commodity Indexes 


Moody's. 

Reuters 


DJ. Futures. 


CIosb Previous 

— 7J3SXBO f 1,07520 f 

Z008JM Z0OL40 

14427 14328 

/Moody'S : base 100 : Dec 31, 1931. 
p - preliminary; f - final 
Reuters ; base 100 : Sep. 18, 1931. 

Dow Jones : base 100 ; Dec 31, 1974. 


Market Guide 


CBT: QiIgobo Beard at Trade 

CME: CWcro Mercxmflta Exchange 

I: International Monetary Market 

Of Chicago Mercantile Exchange 
NYCSCE: New York Cocoa. Sugar. Coffee Exchange 

NYCE: Now York Cotton Exchange 

COMEX: Commodity Exchange. Now York 

NYME-. New York Merconttte Exchange 

KCST: Kansas City Boon) ot Trade 

NYFE: New York Futures Exdiaae 



AlfnfBs JO 
AttonRs 
AtSaAlr 
Austron 


Net 

199s Htah Lew 3pm arge 


30 Uh 15ft 1*16 + ft 
71017 16ft T6ft+ 16 
79 4ft 4ft 4ft— ft 
>11416 13ft 13ft 
508 17V, Uft I7ft + ft 
Wllft lift lift— fa 

29 10ft Ufa lOft+ft 
108 Wft T7V, 17ft— ft 
30 S 5ft 5ft— fa 

M Ufa 16 10ft + fa 
75 «ft 8VA *16— 16 
21 1716 1*16 Ufa— ft 
<3 H U 18 — ft 
7412ft Oft 13ft 
lantft 10ft 10ft + ft 
1722616 Hft 25ft— fa 
2022ft 23ft 23ft + fa 
87911ft Ufa 17ft 
9* Ufa Ufa Ufa 

96 21ft 23ft 23fa— ft 
.127 4ft 4ft 4ft— ft 

8511ft Ufa 11ft+ ft 
*9 2316 23 23 — fa 

637 9ft 9fa 9ft 4- fa 
70 13ft Uft Uft 
11914 Uft 13ft— fa 
7512ft 12ft 12ft — fa 
0 29ft 79V, 29ft + 16 

97 2Zft 22 72 — fa 

115 in* im UI6+ ft 
892 5* 56 58ft +1 

9d U 15 15ft + fa 
99 23fa 22ft 22ft- ft 
» 6ft 6ft 6ft— fa 
277 5fa 5 5ft + fa 
1815 Uft 14ft— ft 
233 6ft 6ft 4ft— fa 
16*2 2ft 2ft 2ft + fa 

73 AM 42 42 — ft 

244 6 Sfa Sfa 

30 9ft 916 916— fa 
1677 Ufa U Ufa— ft 

104 Sfa 5ft 5ft— fa 
33 Bft 116 Sft 
25 29 2Sft 2Kft 
.12 IA 135 Bft Bft Bft + ft 
1082 19ft 18ft 19 —ft 
2271 Ufa 23ft 2416 + ft 
214 29fa 2Bft 38ft— ft 

74 Uft 15 15 — ft 

38 lift It IS 
775 8K Hft 8ft— ft 
13* 12ft Uft 12ft + ft 
1B1 7ft 7fa 7ft 

2824ft 24ft 2+ft— ft 

IKft’SI +iw 

5 5ft 5 5 

m. _ 

Uft— fa 


Over-the-Counter 


April 9 


NASDAQ National Market Prices 


sates la 
ins Htah low ' am Cbtae 


Dotcrd 

DtoDss 

DtolOs 

DtSwtes 

Dotscp 

Datum 

Dawson 


DeklbA 
Deha Dr 
Dander 
Dent Ms 
OtogDt 
DtegPe 

Dtoeonc 

Dicmds 


34 IS 
24 20 


32 28 


DtafCm 

Dio Oaf 

DterttSK 

Dlenex 

DtatLog 

Dlyfood 

DecuOl 

DotrGns 

DomBs 

DaylDS 

Drexlr 

DrevGS 

DuCkAI 

DunkD 

Durlran 

DurFll 

Dynecn 

Dynldie 

Dyson 


00e 0 


At 20 
M 10 
08 43 
.14 1.1 
t 


1*7 12ft 1216 12ft + ft 
47 12 lift lift + ft 
972 10ft 9ft 10 — ft 
12216ft 1* Ufa— fa 
9 Ufa Ufa Ufa— fa 
70 7ft 7ft 7ft— ft 
11 9ft 9ft Pft— ft 
2015ft 15ft 15ft 
232 9ft Tfa 9fa— ft 
12025ft 25ft 25ft 
33 4ft 4ft 4ft— fa 
B3 7 6ft *9fe— lb 
25*6 7 516 7 —ft 

SI 5 4ft 4ft— ft 
13 M 9ft 9ft + fa 
1556 5ft 5ft 5ft— ft 
26 11 10ft 10ft— fa 
11 4Vb 8ft Mb 
4323ft 23 23 —ft 

53 4 3ft 4 
28332316 23ft 24ft + ft 
*9 33 22ft 23 —ft 
53 left 9ft lOfa— fa 
127 Uft Ufa ISfa— fa 
093 7ft 7fa 7ft + fa 
138 Tlfa 11 Ufa 
SOTTfa Zifa 211b + fa 
t517 17 17 

3014ft M 14fa 
13 Uft 17ft M +16 
■ Ufa ant 24 fa— fa 
1218ft 18ft 15ft— fa 
3613ft a 13ft + fa 
5913 Ufa U 
558 71b 7ft 7ft— fa 
21412 lift lift— fa 
126611 Ufa II 


Kindrs 

Krotps 

Kray 

Kraegrs 

Kuktei 


Sales In 

lies Htab Lew 3pm QM 

0 107518ft 17ft 171b— ft ][ 

1» » . Sfa Xfa— fa i sci sy s 


Sptesla N, 

1005 Htah Leer 3pm Of' 
Reuter 4611ft lift lift 

Rexon 00 9ft 8ft 8ft ^1 

ffinim 9 7ft 7ft 7ft— 

Rival 00 70 165 10ft 1016 10ft -6 

Roods 200 30 565£Ift 32 S2fa . 

Rock Cor 11310ft Ufa Hft— 

Rouse 02 20 22 3216 31fa Sfa + 

RovBGp 5 6ft *ft 6ft— 

RoylRsc 41 10 9ft 9ft— 

RycnFo 4417ft Ufa 17fa 


257 Ufa Ufa 16ft- ft 
207 1516 15 Ufa + ft 
27221ft 20fa 21 


LDBmk 
LSI LOB 
LTX 

LoZ BY 104 U 
LodFm 25e 10 
Lakttws .12 LI 
LamaT 00 52 
Lanced 08 *9 
LtkJBF M Cl 
LonaCs 00 2A 
Langfy 3Dp 13 
LeeDta 

LewtjP 300 30 
Lexfdfa 

Lib Natl 100 7.1 
Ltetoeft 05e J 
UtRv* 24 0 

LfeCom 
UnBrd 8 

LlncTei 200 *0 
L-ZQobS 

, LoaoF 120 40 
llarlmr 
LStU 
Lvntter 
LvatM • 


330 9ft 0ft 9 
314 1416 Uft 1418 + fa 
748 Ufa Ufa Ufa 
17 32fa 32 32 — fa 

43 13 Ufa 13 + fa 

1341 TOft 10ft 
291516 15 Ufa 
31 1416 Ufa 1316 
47 131b Ufa Ufa— ft 
25 31 3016 3016— fa 

1 * 6 6 
2H Uft Ufa 14 — 16 
22x7ft 7K 7ft— ft 
132 7ft • 716 716— ft 

427 Uft U U — fa 
8 1016 18 18 — fa 

64 3716 37ft 37ft+ fa 
560 6fa 5ft 4 — 16 

44 109b Ufa 1816— ft 

8 25 2416 H + fa 

107 31 29fa 2916—1 
132*16 2*16 2416—16 
6 23ft 23fa 2316 
69825*6 22V, 23ft 
199 2316 22ft 23ft 
30 17ft Ufa Ufa— fa 


M 


AztcMf 

Aztech 


00 22 
t 


413 lift 17ft Hft +lft 
*715)6 15ft 15ft 
7X9 9 9 —ft 

5 3ft 3ft 3ft + fa 


B 


Paris Commodities 
April 9 

Sugar prices In lr*mea per metric ton 
Other prices in francs per 100 kg 


SUGAR 

Htah 

Low 

Close 

Orte 

Mav 

1090 

1000 

1000 

1005 


Aufl 

1A«5 

1670 

16TS 

1600 


Od 

1005 

1075 

1075 



Dec 

1695 

1095 

1080 

1095 



10*0 

1050 

1041 

I0U 

-15 

MOY 

N.T. 

N.T, 

1,925 



Est. voi 

:16M lots al 50 Ians. Prev. 

actual 


safes: 1.122 lots. Open Interest: 16078 
COCOA 

May 2030 2040 20U 2046 1 13 

jry N.T. N.T. 2065 — +J0 

SCO 2.100 2090 2090 2.100 +S 

Dec 2056 2040 2053 2057 + 18 

Mar N.T. N.T 2060 — +10 

MOV N.T. N.T. 2.075 — +10 

Jly N.T. N.T. X08D — +|0 

Eit. voL: 121 lots of 10 tons. Prev. actual 
vole*: 115 tots. Ooen Interest: U37 
COFFEE 

MOV 2A17 2AI7 2008 2016 Uncrr 

Jlv N.T. N.T. 2061 X370 + 3 

SOP X3*4 2J40 2J42 2J48 + 12 

Now 2025 2025 7J1S 2030 +2 

Jan N.T. N.T. X2M — — S 

Mar N.T. N.T. 2J40 22*8 +3 

Mav 2J3! 2035 7377 2029 —7 

Est. vai : 9 lets. Prow, actual sales: 35 ton* 
Open interest: 264 
SOYBEAN MEAL 

May 184ft 10*i, IB4fa 106 +jfa 

Jly N.T. N.T. — 1*3 +2 

Sea N.T. N.T. — 194 +2 

Ocf N.T. N.T. — 195 +J 

Ore N.T. N.T. I9J 205 — S 

JOn N.T. N.T. 199 — Unctu 

Mar N.T. N.T. 201 — Unch. 

Ed. wef.: 2 lets o(S0 fans. Prav.oclutd sales: 
0 lots. Open Interest : 88 


j AMEX Highs-Lows April 9 


AegH Cora GtabNalRin GrtAmrlnd 


Acme Free 
AmSCl Ena 
BeetstkCh 
Chomp He 
EAC Ina 
GeoihRspf 
Grant Ind wt 
Levitt n _ 
M5I DotnCo 
Mart r onlc 
PGE 1 25P1D 

PGE 17 38ptF 

PGE 2 57pfW 

PGES62PIS 

PGEXPfO 

PGE24MK 

PrtnjLew 

*DkZ*BPf 

srensftn 

Texscan 

TranycHEng 

WastiHanw 


Alba Wafdn 
Ameuesf v 
Brown Far B 
CntrCred 
Eoguattm 
Gotawnri 
HaalthCaran 
Log leans 
Masind San 

PCETSQpf 
PGE 125PTE 

PGi MMPf 

PGE2 32pfV 
PGE t I2ptti 

PGEI9MM 
PGE3 32MJ 
RTC Transo 
Science Mel 
Snrfftlndep 
TolEd 7 7*Pf 
Verbatim i 
Zimmer Ham 


65 

AmPImiCp 

APOMDafa 

Component 

Ducommun 

Galaxy Cat 

Grant Ind 

IntrCtvGsg 

LurteSen 

McDowEnt 

PGElTSpfC 
PGEI20MC 
PGE 128fe>fY 
PGE2S4sfT 
PGE 250pfP 
PCE225pfL 
PGE 1 90pfl 

nibtetPred 

SCEUSM 

Teehncdvnen 

Total Pot l wt 

Worn ream wt 


DeVoe-HoIbein lot N.V. 
j 8^4 Bid - y 9 Ask 

Adjusted for recent 
2 % for 1 stock split 
Prices in UA dollars 
Quote as of 
April 9, 1984. 

Firs! Commerce Securities b.v 
HcronRinch! 4B3 
1**17 BT Amslerdam 
Telephone- 020 '260901 
Tele* 14507 firm nl 




London Commodities 
April 9 

Figures In sterling per metric ton. 
Gasoil in U.S. dollars per metric ton. 


Low Close 


Prev Joes 


Jul 

Sea 

Dec 

Mar 

May 

Jul 


1.737 1721 
1,731 1,715 
1,735 1019 
10*0 1019 


1060 

10*3 

10*7 

1022 

1017 

1025 

1020 


Htah 
SUGAR 

May 11000 116-50 116.75 11*00 11*00 12X00 
u* tots ot 50 tons. 

COCOA 

May 1070 1055 10*5 1046 1058 

1073 1007 1072 1073 10*1 

1063 10*5 10*1 104] 10*4 

1.738 1020 1.734 

1030 1015 1029 

1030 1030 1032 

N.T. N.T. 103* 

1063 tots at 10 tons. 

COFFEE 

May ZB*5 UB VU3 3XB3 3J93 X®M 

Jly 2JU5 2JJ25 7JW1 1026 X030 7tm 

Sep 1,988 1.900 1.980 1,981 1085 1.987 

NOV 1.958 1,950 1,952 1.953 1055 1,956 

Jan 1.913 1.905 1,911 1012 1,907 1,900 

MOT 1053 1050 1053 10S4 1048 1049 

May 1018 10.0 1010 1015 1010 I. 

2011 iota at Stans. 

GASOIL 

API 24800 2*600 7*450 246.75 2*7.75 24*00 
Mav 24*00 34X50 24350 24X75 24X75 24*00 
Jun 24X75 Ml 50 24X25 24X50 2*125 24X75 
Jul 24X25 2*150 24X00 24X50 24X35 2*250 
Ain 34*23 2*125 24*00 24*50 24*25 34*50 
24700 3*600 34605 24705 3*605 34750 
25000 3*950 2*800 2ST05 2*750 2S1O0 
H.T. N.T. 34100 75X75 251-00 23X50 
25500 25500 24*00 25*00 252JH 25*00 
1.103 lots of 100 tons. 

GOLD 

API 3*100 38300 38X60 38150 30000 38X00 

JlFl 388.90 36700 38800 38900 394.90 30700 

Aug N.T. N.T. 39520 J950O 29X90 39*10 

OCt N.T. N.T. 40100 *0X90 *0X70 400.90 

Doc N.T. N.T. 408.70 410 00 40700 40IU0 

Feb N.T. N.T. 41000 417A0 41*50 415J0 

359 lata at 100 troy at. 


Sep 

Ocl 

NOV 

Dec 


| Dividends April 9 


Company 


Per Amt Par Ree 


INCREASED 


Amw Hospital Sup. 
Fraser lnc 


Pittsburgh Brewing 


Cartar-Walioce _ 
Consumers Fncl Co 
Ennis Bust. Forms 
Floy I- Von Cara 
Lt (Arthur O) Inc 
Seligman & Loti Inc 
Travete/sCorp 


20 

.15 


+21 +25 
+29 +t 


- 5 PC +21 +21 


O .12 
Q 05 
Q .11 

a jo 

Q .17 ft 

> .15 
Q M 


+1 

+1 

*-» 

+3 

+30 

+9 


+19 

*•13 

+16 

+19 

+10 

+19 

+30 


A -Animal; M Mawlhlr; O-Qoartartv; SLSenL 
Annual. 


THCHRO sanrnne srsms mlv. 

BOU^.S^SO ASK U.S.S 4.00 
AS AT DATE APRIL B. 1984 

TOWER SECUWTM H.V. 

HER0IQRACHT 495 
101 1 BT AMSTERDAM 
TELEPHONE: (Q2Q 26 25 21 
TELEX15284 (TOWER MU 


WCTNAX DEVaOPMBfT UMfTH} 
Bid: U.S. $4Ji Asked U5. $5% 
As of dote: April 9, 1984. 
9.P.5. 

RNANOAl PLANNING SSiYtCS BV 
Kaivteytraa) 112, 3rd Hoar 
1012 PK AMSTERDAM, Ha&ptd. 
Phone: P} 20-250*77/229873. Hx : 1B536. 


London Metals April 9 

Figures In sterilns per metric ton. 
Silver In pence per troy ounce. 


Today 


Prev lees 


Htah ereae cooper cathodes: 

Spot 100158 100X58 108508 1.08558 

3 months 109650 109700 109958 10)950 

Cooper cotfwdes: 
spat 107500 107700 108X80 108300 

3 months 1X8700 108)00 109X00 10)400 

Tin: soot 808008 808500 107500 108000 

3 months 100500 1706X0 170500 170600 

Lead:soet 34X00 3*300 3«450 3(550 

3 months 34*00 34*50 3*650 38700 

Zinc: seat 69000 49100 71X00 71300 

3 months 6*150 68200 69700 697 

Sltaerisaot 6*350 64*50 64150 6*250 

3 months 65750 658X0 *w«i fflyi 

Aluminium: 

95150 95350 91100 98X00 
97200 97X50 100100 100150 
30*000 30*500 30)600 309100 
152000 352100 3LS750O 157600 


3 months 
Nlckel:spOI 
3 months 




NEW HIGHS U 


BkBostOdi 
FsfOiladip 
NotndPS adi 
Tafteracst 


Burl Mo ad) P 
Gearhlnd 
RayCrewn 
US indust 


FtBnkrFla 
KanehSvodl 
SthwstEnr 
US Steeled! 


NEW LOWS 120 


Ale In 1125 
ALLTEL Of 
Anixter 
ArehDnAA 
AsSdDGpl 
BarrtCR 
CNA incShr 
ClnG 4 73pf 
CanEd* 65of 
CnPw773pf 
OiPw748pf 
CnPw* Oapr 

OetE76lpf 

EckerdJk 
FedNatAAte 
Gemtarg 
GaPvr 7 flOPt 
GlfSU 3 tSor 
IlIPwW 

JerC93*of 
KCPLS33af 
KevstCenn 
Levi t: 3 
LJLCaPte 

LaPwUPf 

AterrxeitSts 

NYS3 73afD 

OhEdSSOpt 
PM la Elec 
Plan Resrch 
PS£G3 17pt 
Rodman Ind 
Reeh Tei 
RylandGfls 
SeoCmLM 
SpectPtnrs 
TRW45DPf 
nmepixs 
US Heme 
WTIImsEi 


Aiustre 

AmBra275pf 

ApPwB12Pf 

AsfifOnf 

Avan Prod 

BcroWrn s 

CenHudGas 

CwE 2 B7pf 

CnPw*520f 

CnPw77#Pf 

CnPw398pr 

CentlllCp 

Del E 3 42ptM 

EneeMendCa 

FstNSfBcwl 

Genstarpf 

GcrdnjwtS 

Kenton pf 

IntAAutnfd 

JerC*812pf 
Kerr Glass 
LFeCppfA 
LtocPtoc Fd 
LILCootJ 
Manuf Han 
Mentawn 5e 
NUMelOpt 
Oh Ed 3 9 tar 
PH6I12W 

fftlarold 

PSEG2*3pf 

RepNY 

Rvan Ham 

SavanEPpt 

SeaCntLMPI 

StarreK 
Touts Inti 
Untfiratn 
UfaPLS 36Pf 
Winnebago 


ALLTEL Cp 
AmHospit 
AOPW4 Iflpf 


AvdlnCp 
Brook Fash n 
Cenvdiiws 
CamnwithEn 
CnPw745M 
CnPw37Spr 
CnPw3*spr 
Ctrl Data of 
DetE 15Maf 
Excetsr ms 
Gen Rad 
GaPwZTSpt 
GruntalFlnn 
IIlPHllUp 
JWTGp 
JerCe78Spf 
KerrGtsl 70 
LeaswvTm 
LomNFIns 
LaPacH 
Mary Kay 
Nevada SL 

Novo Ind 

POtrtdcPfr 
PhEI 17 IM 
Premrind 
RltyRet Tr 
RepBkCppt 
Ryder Sys 
Sarttysmc 
SeuNEngTI 5 
StgrgeTeGi 
Thom Betts 
Utdlllumpf 
Whitehall 
Zurnlnd 



Commodity aad Unit 
Coffee 4 Santas, lb. 


Men 

Prfnfdath 64/30 38 ft, vd _ o5 

Steel billets (PIH.l, Ian **ine 

Iron 7 Fdry. Phtla, tan 21100 

Steel screw NO 1 twy Pitt. _ 100-101 

Lead Soot lb 2+20 

Cooper eted. lb 75ft- 79 

Tin (Straits), ib 60622 

Zinc. E. 51. t_ Basis, lb 153 

Palladium, oz ISOfa 


■Ye 

Al 

106 

050 

45100 

21100 

77-70 

21-23 


Sliver N.Y_az . 


IM 

9000 


60069 

13* 


10+107 

1103 


Venezuela Seeks 
New Moratorium 

Remen 

CARACAS — Finance Minister 
Manuel Azpurua said Monday Thai 
Venezuela will seek a new morato- 
rium on principal payments on its 
$27-billion public-sector foreign 
debL 

“This new deferment will permit 
us to advance in a definitive man- 
ner on the government proposal to 
restructure the debt," he told re- 
porters. lie present moratorium 
expires April JO. Venezuela is seek- 
ing to renegotiate S14J billion of 
its public-sector foreign debL 
Mr. Azpiuua, the president of 
the central bank, Benito Raul Lo- 
sada, and Venezuela’s debt negoti- 
ator, Caries Guillermo Rangel, are 
to fly to Washington on Sunday for 
a meeting of the International 
Monetary Fund and World Bank. 


Gold Options iptef ■ $/«.). 


tea* 

•toy 

a«* 

Nov. 





1 350 

333 700 

17XDX 



410 

U5-02S 

ax-1055 

I7XI7X 

430 

— 

*® 550 

10X1X0) 

<0 



20S-37S 

6 ay am 

470 

— 



35) 503 


C«*J- 

381X3819 



ValensWUteWeld&A. 

I. Qaai du Mom-mane 
121 1 Catu I, Smtzoiud 
Td 310251 - Tdn 20305 



BPl Sy 

BRCotn 

BoIrdC 

Bncsrto 

BcpHW 

Boncfec 

BangH 

BkNEn 

BarrtdG 

BasTnA 

BaeArti 

BastWs 

BavBks 

BaiINt a 

BetzLb 

BevHSe 

Bfg Be 

Big Bite 

BllUfWS 

Bio Res 

Bioctim 

Btogga 

Bfocra 

Bird Inc 

Blhee 

BobEVI 

BoffTch 

BstnDta 

BroeCp 

Bronco 

Brletcs 

BrwTom 

Bruno 

BurlCt 

Bnrtvne 

BurrBr 

BAM 


too 

10* 


100 160 
X60 50 
56 30 
.15b 10 

200 3 

100 XI 


t 

06 10 
.16a 10 


34 30 


34 10 


281 Sfa 5 Sfa + ft 
11 15* Uft Ufa + fa 
45 Pfa 9fa 9ft — fa 
71 31ft 30fa 3Bfa- fa 
1621 20fa 2 Ufa— fa 
23 I 7fa 7fa— fa 
103 10ft 9ft 10 + ft 
■ **fa *6fa 46fa + ft 
217 19 lift lift— fa 
ltd 9ft M6 9ft— ft 
U 9ft ffa 9ft 
IQ Ufa ISfa 18ft 
11107ft 37ft 37fa— ft 
ZBI3fa !2fa 12fa 
073Tfa 31ft 31fa+ ft 
28323 77ft 17fa— 6fa 
210 lift 10ft Ufa + fa 
25 2 1ft 1ft— fa 
T91 Sfa *ft 5 —fa 
165 13 Ufa 12 
15 Sfa 2ft 3ft + fa 


EH lot 

EoglCpf 

EnrtOrt 

EconLb 

ECmps 

ElPoe 

Etan 

Etacfilo 

El Orth 

EtaNod 

Etc Ride 

EtModl 

ElctMte 

Etecspe 

Etadnt 

Emu lx* 

Endta 

EngOxrv 

EngRjv 

EnzBIs 

Etpon 

EvnSut 

ExcafT 


051 5 

100 1X7 


00 30 


10S Zfa 2ft 2ft + ft 
138 3fa 3ft 3ft 
29 Sfa 5% Sfa 
36732 21ft 21ft— fa 
153 9ft Sfa Sfa— fa 
63911ft (Oft 11 
9 ffa ffa 9ft— fa 
*7 7fa 7ft Tfa 
lOWfa TO* 10fa — ft 
*8 7ft Sfa «fa 
S3 15ft 15ft 15ft 
13715ft 74ft UVte— fa 
3 Mb Bft Bft 
10 30ft 20 20ft + ft 
8S4 Uft 15 Uft 
36917ft 16ft Ufa 
4 1816 9ft ffa— fa 
19537* 36ft 36ft— fa 
200 Bft 7fa Bft + ft 
19118* 17ft 17ft 
40 Tfa 7ft 7ft— fa 
13818ft 17* 17fa— ft 
37 Sfa 3ft 3* + ft 



0Xr 0 
152 *1 


200 

00 


FM] 

FrmF 5 
FrmG 
Fcrofiu 
FMIcor 
Flogte 
Flngnui 
Fhlfgon 
FIAIaBk 200 50 
FtATnn 100 S3 
FtBkSv 25* +1 
FCtvFW 04 110 
FDataR 
FExecs 
FfFdA* 

FFnMgt 

FtFIBk 00 LI 


274 4ft Sfa 5ft— fa 
16 14ft 13fa 13K— ft 
106 37ft 37ft 37ft + fa 
71* 6ft 6ft 6fa— ft 
80 37ft 37V, 37fa 
44 zm 23ft 23ft— fa 
127 5ft Sfa 5fa 
131 6ft 6ft 4ft — fa 
S35fa 35ft 35ft— ft 

U 19ft 18ft Ufa— fa 

41349 48ft 4*fa 
1*6 4K 4 4 — fa 

744 Ufa Ufa Ufa— ft 
1218 12ft Ufa 12ft + ft 
46112* Ufa 12ft + fa 
11 Ufa Ufa Ufa— fa 
SO* Wft Ufa 109b 


MarcBc 20* 70 
MrdBcS Z20 70 
Mi com 
MkxMk 

AWcrxty 06 0 

Micro*, 

MicrSm 

MUSlFd 00 k 10 
MUBk 200 40 
MdwAir 
MdwCs 
MillTch 

SK* % \i 

AAinstrs 
MobJCA 
MoOfCB 
Molectr 
Motexe 03 
MonCo 100 3L7 


Anonra 

MonAnt 


41 13 12ft Uft- ft FJcrNh 100 7.1 OBJ B ^J+fa ifataitl 
451 Mb 6ft 6ft- ft '-f 0 ** * AAanuC 100 5J 

x «ft 9ft 9ft ITS It'* w. + fa MarFki 01 


15* 45 


X Sfa 9ft 9ft 
2SB » 3ft 3ft— fa 
321 10ft 18fa Ufa 
21 1*K Ufa Uft— ft 

3 im it* ii* + * 

11 lifa Ufa lift + ft 
27 j I 0 +ft 
13* Uft 15 15ft + ft 
*7* Sfa 5 5ft + ft 
M Ufa Ufa 14ft 
*115 14ft 15 + fa 
37316ft 15ft 15ft 
320 19ft X 
5440ft 40 40 — ft 


FRBGa 

FSvWls 

FTatlNI 

FtUnCP 

FUaHs 

FlaCBk 

FiaRJi 

Fla NR 

Fluradb 


00 30 


100 

10* 


100 70 


10 


03 10 


Cahrnts 

Colab R 


Coil In* 
ColLIAc 
CohTte 
Comair 


in the Trib. 


News hot from the 
trading floor in 

Bdwaid 
Rohrbadh's 
Wall Street 
Waidi 


CCOR 15 ffa 9ft ffa— ft 

g; Hhb 22112 Ufa TIM— ft 

CBT 104 *0 *27 26ft 26fa— ft 

CFSs 0+ 10 10*22* Ufa 22fa— ft 

OAC 90 10 ffa ffa— ft 

CPI 6 22ft 21ft 22ft + fa 

CPT 1716 12M Ufa Ufa— fa 

CSP . 22 6ft 6 6ft— ft 

Corfw » 36 7fa 7ft 7ft— ft 

CAC I x 32 Sfa 5 5 — ft 

Catted 457 14ft Uft 14ft— ft 

W 7ft 6ft Aft— ft 

^ * 100 12ft Ufa 12ft + ft 

.. 13* *fa Aft <fa— fa 

Cobiy s .16 15 If Oft 0 Oft + fa 

CcoCi-tJ 23 *>ft *fa 4ft 

CoreEn 11 7fa 7ft 7ft— ft 

Carol In 167 8 7fa 7fa 

32 8ft Oft 0ft + fa 

314ft 14ft 14ft— 1 
16* 24 ft 23ft 23ft 
62 9ft 8ft 9 — ft 

5 22V, 22ft 22ft 
95 7ft 6ft 7ft— ft 

Uft Ufa Ufa Ufa— fa 
21 10ft Ufa 1*ft 
156 Bft 8ft Bft— ft 

7 5 S 5 

153 2Sft Wft 25 — fa 
U5 491i 4ft 4ft— ft 
47517ft !7fa T7fa— ft 
4 18 1* 10 — fa 

47 15 13ft 13ft— 111 
33215* Ufa Ufa 
_2?20ft 20ft 20ft— fa 
253 16ft Uft 16ft + ft 
50 Uft 14ft Ufa 
9 32ft 32ft 32ft 
2729V, 26ft 29ft + fa 
1023 27ft 23 
73 ffa Mb ffa + fa 

223B4W 3* 24ft + fa 
14 10 9ft 9ft— V, 
28 12ft Ufa Ufa + fa 
73 2Tfa 21ft 21 fa— ft 
70 3ft Sfa 3ft 
24923ft 21ft 22 —1 
1«4 Tfa Tfa 7fa— fa 
34 10 ffa 10 + fa 

5 7 6ft 6ft— fa 
3 23 23 23 

522 Uft Ufa Ufa— fa 
29 11* II lift 
4) 18* Ufa 18ft + fa 
7117* Uft Ufa— fa 
542 6ft 6ft 6ft— fa 
927ft 27ft 27ft 
10Z1U 7lfa 21*— * 
57 13H 12ft Ufa + fa 
471 5ft Sfa Sft 
2828ft X 20ft + ft 
32 17ft 16ft Ufa— ft 
447 7* 6ft 7ft— fa 
IM 19 18ft 108b— lb 
.77 3ft Sfa 3ft + fa 
- 113 4ft 4fa 4* 

CCTC *1 13* U 13 — ft 

CmpAS 40119ft TSft IS*— ft 

_ _ . 17 7ft 7ft 7ft + U 

CmaOf 00 0 14 11 TOft 10ft .. 

, _ 14 ft ft ft +* 

CmpHi 2012* 1» 12*-* 

unnMi 157 5* *ft 4ft— ft 

CmpLR .12 5 » Uft 13 13ft + * 

CmpPfl 229 14ft Ufa 14*— ft 

Cmpfita Jle 3 2* 3ft 5ft 5ft— fa 

CmTsks JS 0 IS U 13ft 13ft 

CrtUee 5 7* 7* 7* 

Cmpuw *8 5ft 5ft 5ft + ft 

Cmsrve 77 5 (ft 4ft + fa 

C«Wjr 32 6ft 8ft 8ft + * 

IH 9ft ffa 9*- * 
Comtah 162 4fa 3* 3ft— ft 

Corwll 92 71b 7ft 7ft 

CnCaa SJJalll UT 27ft 27* ttv. + k 

CCocRx 108aL4 234 20 19ft 20 
CfiCaoS 30* 1X7 161 26ft 26 2*M 

CanPcta 200 *0 156 55 54* 54ft— ft 

Consul 7517* Ufa lift— ft 

Gnflnfi 60 7 AM 7 

CILoer 93 8ft 0* I*— * 

Convof 27X613* TXft I3U+ ft 

Convrse a 17 Uft 16ft— ft 

Coots a 00 X* 1*9 is* 15ft 15ft 
Cor cm s 59 10* ffa ffa + ft 

Cordtee 094 17* Ufa 16ft + ft 

CoreS] s 10* *0 53731 30ft 3B* 

Corvus 20 W IM Bft— ft 

Cosmo 18110* 9ft 9ft— lM 

Olmec no 15 W U — ft 

Cronus If 9M 9ft 9ft 

Creejr ■» X* >U2m 23* 23*—* 

CwnBk *813* U 13 — ft 

CuMnFr 54 XI 731 33 33 —* 
Qihpn x 56 41 SA rasy Uft 13ft + fa 

CVcore 2416ft 16M 1*M 


FUorti 
FLIonA 
FtWIIG 
ForcxtO 
Forms 
Forums 
FostM*. 
Faxmyr 
Fremnt M 
FatlHB 56 


60 
30 
X7 

10 

J6 X5 
30 TJ 

04 0 

0 * 0 

100 30 


06b 10 423 


2U 25 24* 24W— * 

1U 12 11* 12 

122ft 22ft 22ft 
4038* 37fa 37ft— ft 
11.13 13 U 

37 27VU 27* 27ft 
IX Uft Uft I4M 
»39 » 39 — M 

*1«M 12ft Ufa + fa 
0 4* 4V> Aft + fa 
73 10 9M 9M— * 
26 9ft 9 9M— * 

10 5* 5* 5ft— fa 
104 27ft 27ft 27M— ft 
152 5 4ft 4ft— * 
Sfa 5 5 

1182 Ufa 14 14 — ft 

32 34V, Ufa Ufa— fa 
712 Ufa 15ft 16 — M 
37227 26ft 27 


MorFla 

MarKa 


01 

■Me 0 

00b 20 

Moaeley 

MolOb 20 10 
Mu tend jo u 


9699 M M Hl + tk 
93 9ft 9ft 9ft— ft 
XII 10 W —1 
98 6fa 4fa 6fa 
53*19* Uft » 

0611* 11 11. 

106 U ■ 15* ISft + * 
296 19* 19* 19* 

402 32 31ft 31ft— ft 
37 7ft 7* 7ft 
<2 Sft S* 5*— ft 
MX* Xft 21ft + * 
4326ft 2*fa Ufa— ft 
4 12ft 12ft 12ft— ft 
104 6* 6 6ft 
17 5 4fa 4fa 
01 20ft 28ft 2Bft + fa 
15 Ufa Uft 13ft— ft 
8712* 12ft 12ft— * 
X fft 9* 9* 

48 10 9ft 9ft— ft 
4 f* V* 9fa— ft 
67 Ufa Ufa 12* 
538ft 38ft 38ft 
66 30fa 30ft Xft 
73 34ft 34 34* — M 

99 HI* JO 10*— ft 
119 8 7ft 7ft 
a 9ft f 9ft 
41 9* 5ft Sft 
U 2* 24 24 

21 46ft 4** 4**— * 
31 Sfa *fa <*+* 
1040 2fa 1ft Sfa + ft 
13 3fa 3fa 3* 

26* 21ft 21ft 21ft 
084 33* B 33*+ Vlb 
51 lift 11 lift— ft 
88 8* Ifa Sft — ft 
user »ft Bft 5* 

33 U 12ft 12ft— ft 
4407 36* 36V. 

336 37ft 37V, 37ft— ft 
10* 9ft Oft 9ft— fa 
4 14ft Ufa 14*— ft 
41 HW. 10 10* 

30 U 17ft 17ft— * 

9 23* 23ft 23H— fa 
1513 12* 12*—* 

3 9ft 9ft 9ft + ft 
44904* 13* Uft 
203 Sfa S 5 —ft 
WIS Uft 15 +ft 
292 34 X 33ft— ft 


SEI 
SRIs 
Safaris 
Safeco 
SUude 
StPou) 
SalCpt 
SatlteM 
SanBor 
sot* co 
sconOo 
SconTr 
Scherer 
Scfmad 
SdSfl 
Sdsysv 
Scant 
SeoGcri 
Senate a 
5acTao 
Saflwi 
Samlai 
Saneors 
SvIMars 
Svmef ■ 
SvcFrd 
SvOake 
ShrMed 
SlMhM 
Shenw 
ShonStt, 
SlltenGe 
Silicons 
SUteVol 
SB law 6 
Slitee 
Stmoln 
5b«Ocn 
5HCp 
Stzztar > 
Sktpers 
SiaaaTc 
Smith L 
Sodafy 
soften * 
SoonrFd 
Sovrpn 
Sovran 
SpcAAIc 


08 4.1 
200 Al 


02 25 


00 30 

05 
08 
S6 


J* 3 


00 S3 


06 0 


IJD 50 


.10 

150 


Speeds 


US ink 10 18* — 

16615* 15V. 15ft 
91 17 Ufa ISfa— 
M0 7ft 7ft— 
37762* *Zft 62* -f 
11113ft 12ft Uft— 
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Lack of Public Data 
Is Complicating Fight 
Over Shell Oil Co. Price 


By RoberrJ. Cole 

Nr w York Tuna Sorrier 

NEW YORK — Wall Street 
.. traders are having a difficult time 
trying to figure out why Royal 
' Dutch/ Shell Group and Shell Oil 
Go. are so far apart on how much 
' they think Shell CXI is worth. At 
least one answer. Shell’s adviser 
. says, is that the U.S. unit cannot be 
appraised on public information 
.alone. 

‘ Royal Dutch, which already 
owns nearly 70 percent of Hous- 
ton-based Shell, contends that the 
$58 a share it is offering for the 
" remaining 30-percem stake is a fair 
. price. 

. Shell, on the other hand, believes 
V that it is worth at least $75 a share 
. and contends that the parent's of- 

- fer is “not within the range of fair- 
. ness." But it cannot do anything to 
-raise the bid because of Royal 

Dutch's controlling stake. 

■' The stakes for both company's 
advisers are high. Morgan Stanley 
& Co, as adviser to Royal Dutch, 

. will cdleci a $4-millio3ifeeif Royal 
Dutch prevails. Shell's adviser, 
Goldman. Sachs & Ox. in addition 
.to a $2-mUlion fee, stands to be 
paid $636,000 for every dollar a 
share that Royal Dutch pays above 

' - There is no indication, however, 
-• that the fees at stake haveany bear- 
ding on the difference of opinion. 

_ -Morgan Stanley, winch based ils 
valuation cm public information, 

■ ; declined further comment. Howev- 

- cr f sources dose to Morgan said 

- they understood that the firm’s fi- 
, naj opinion induded nonpublic in- 

fbnnaiion that Shell had filed with 

■ the Securities and Exchange Com- 
mission. 

■ * Geoffrey T. Boisi, merger chief 
for Goldman and bead trf Shell's 
evaluation team, maintained that 
“there’s no way you can accurately 
assess the value of this company by 
just reading public information.*’ 

-* Mr. Boisi contends that when 
‘ Shell's “outstanding performance** 
fit. its finding costs, in replacing 
'reserves and general exploration 
activities are considered, “there’s 
no question that they deserve a 
' premium as good — or better — 
than the ones the other big o3 com- 
panies received” in recent takover 
transactions. 

Jf Shell were to be sold to some 
other buyer or broken up, Gold- 
man says, it would be worth $80 to 
$85 a shar e. The assessment is 


purely theoretical, however, be- 
cause of Royal Dutch’s ability to 
thwart any such bid. 

Sources close to Morgan Stanley 
maintained that the $58 price was 
comparable to the premiums re- 
ceived in other big oil company 
takeovers, even though the SbeQ 
transaction does not Involve the 
purchase of control 

Further complicating matters is 
the two-tiered nature of the Royal 
Dutch offer. While Shell’s public 
stockholders are being offered $58 
a share, some 28,000 Shell employ- 
ees, plus top executives, are being 
offered an average of $66 a share. 

On the advice of its attorneys. 
Royal Dutch contends that the $8 
difference is not to pay for the 
stock but to compensate employees 
for unfavorable tax consequences 
of selling. 

Wall Street professionals dis- 
agreed sharply with that, rationale, 
a-. Man 


however. 

treatment 


iy said the special 
to tout* o 


is likely to touch off 
litigation that could eventually 
mean extra money for other stock- 
holders. 

Shell stock dosed Monday on 
the New York Stock Rrdmny at 
$57,875, off 62% cents. 

Based on public documents — 
the only way the parties are com- 
municating with anyone — the 
takeover bid developed in late Jan- 
uary, when Sir Peter Baxenddl, 
chairman of SheO Transport & 
Trading Co. of Britain and LG 
van Wachem, president of Royal 
Dutch Petroleum Co. of the Neth- 
erlands, first approached John F. 
Bookout, Shell's president and 
chief executive officer. 

Shell noted that Royal Dutch, as 
the controlling stockholder, has the 
legal power to remove all of Shell’s 
directors. Thus, Shell has little 
power to do more than object. 

Fairness, as a consequence, has 
become the issue between Royal 
Dutch and Shell For support in 
determining fairness, both have 
turned to the traditional arbiters — 
Wall Street investment bankers. 

Shell is taking no position on 
whether shareholders should sell at 
$58. One reason. Shell said, is that 
Royal Dutch’s dominant stock po- 
sition in Shell “makes it question- 
able whether those shareholders 
who are interested in selling their 
shares at this time would be able to 
find any other buyer willing to pay 
more. 


Dunlop Purchase Approved 


. (Continued from Page 9) 
strategy, industry sources said, was 
to acquire control over the Dunlop 
trademark in France, as it already 
has in Britain and West Germany. 
If another company or consortium 
hod acquired Dunlop SA, Dunlop- 
brand ures made by two different 
companies could have appeared on 
the market. That could have caused 
problems for Sumitomo’s produc- 
tion and sales in Europe. 

. Industry sources said that under 
the consortium proposal Kleber, 
which is owned by Mkhelin, would 
have taken over Dunlop's opera- 
tions and sold at least one plant. 


while Treca would have acquired 
Dunlop's foam-rubber-mattress 
subsidiary . 

Union pressure, particularly 
from Dunlop’s plant in Montlo^on 
in central France, reportedly 
played a crucial role in the deci- 
sion. Under the Sumitomo prop 
al 1,750 of the current 2,800 em- 
ployees will be kept on the payroll, 
according to Les Echos, a Paris 
financial daily. Local union offi- 
cials and the city’s Communist 
mayor were said to have argued 
against the consortium proposal cm 
the ground that it would guarantee 
only 600 jobs in the area. 
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Producer Prices 
Rise in Britain 

Return 

LONDON — Producer 
prices rose a seasonally adjust- 
ed 1 percent in March, after a 
0.6- percent gain in February, 
the Trade and Industry Depart- 
ment said Monday. Manufac- 
turers’ costs fell 0.9 percent af- 
ter February’s 03-percent rise. 

Producer prices in March 
were 6.4 percent above March 
1983. In February, the year-to- 
year rise was 5.9 percent. The 
year-to-year rise for manufac- 
turers’ costs in March was 7.1 
percent. In February, the rise 
was 7 percent 

More than one- third of the 1- 
percem increase in producer 
prices last month was attribut- 
able to tax changes introduced 
in the 1984-85 budget, the de- 
partment said Manufacturers’ 
costs feQ last month because of 
lower unit costs for industrial 
electricity, mainly stemming 
from the seasonally lower level 
of maximum demand charges. 


Changes on London Exchange Try to Bring City Up to Date 


( pnrim ed from Page 9) 

the UJI concept of the full-service 
financial house quickly acceler- 
ated. 

Over the next few years, London 
expects to see an end to the long- 
standing separation of securities 
wholesalers and retailers and a 
wave of consolidations similar to 
the one that swept Wall Street fol- 
lowing the end of fixed commis- 
sions m the United States in 1975. 
In' addition, trades expect in- 
creased competition for interna- 
tional investment funds and the 
development of more broadly 
based financial-services empires 
such as those in the United States 
buQi by Merrill Lynch, Shearson- 
/ Amen can Express, Seats and vari- 
ous banks that are expanding into 
(he securities business. 

In one sense, the City may have 
no choice but to catch up. It is 
home to well over 400 banks, more 
than any other city in the world, 
and new ones arrive regularly at the 
rate of about two a month. Its na- 
tive tongue is the first language of 
international business ami com- 
merce. And it is in a time zone in 
which business people can talk to 


the Far East in the morning and 
North America in the afternoon. 

La short, London is an essential 
cog in an international financial 
system that is moving rapidly to- 
ward a global perspective; no other 
European city can take its place in 
the forseeable future. 

“There is no reason to suppose 
that appropriate combinations of 
wits and capital on this side of the 
Atlantic win not be able to compete 
effectively,” said Robin Leigb- 
Pemberton, the governor of the 
Bank of England, which doubles as 
central bank and unofficial watch- 
dog of the City’s institutions. “But 
the longer we delay in mobilizing 
our response, the more difficult the 
challenge is likely to be.” 

While the government is largely 
content to let market forces re- 
shape the Gty. that does not mean 


it has no stake in the outcome: City 
institutions contributed almost 
$63 billion to Britain’s balance of 
payments in 1982, the last year for 
which figures are available, and 
1983 was expected to produce a 
fifth consecutive gain 

In brief, the settlement has en- 
couraged three major develop- 
ments: 

• a breakdown in the separation 
between wholesalers — the market- 
makers known as jobbers — and 
brokers, who represent investors. 
This will bring London's method of 
trading stocks into alignment with 
the system used in the United 
Slates. 

* A need for new capital This 
should make a shakeout in the in- 
dustry inevitable and lead to the 
relaxing of the 29.9-percem limit 
on the stake that a non-member 


can own in a member firm. It wiD 
also encourage links with non-secu- 
rities firms such as those formed bv 
Wall SlreeL 

• An accentuated need for Brit- 
ish firms to gain international busi- 
ness and, in the long nut, make the 
domestic market more open to for- 
eign institutions expecting reci- 
procity. 

These developments, in turn, 
have encouraged a wave of transac- 
tions in which leading commercial 
banks, investment banks and fi- 
nancial institutions, including such 
U.S. companies as Citicorp, have 
bought into securities firms in Lon- 
don on the assumption that owner- 
ship restrictions will be relaxed 
enough to give them more control. 

The changes in the securities in- 
dustry are being accompanied by 


financial services. Lloyds of Lon- 
don. the 300-year-old insurance ex- 
change, has instituted sweeping 
changes in its dealings and disclo- 
sure rules following insider-dealing 
scandals that rocked its reputation. 
Both domestic and international 
banking groups are wrestling with 
new technology, new financial in- 
struments ana new competitors. 


Burma Tin Output Triples 

Reuten 

RANGOON, Burma — Burma's 
production of 74-percent tin con- 
centrates more thaq tripled in the 
fiscal year ended March 31 to 2340 
metric tons from 647 the previous 
year, industry sources said Mon- 
day. 


ENERGY SEARCH ONEN.V. 


NOTICE OF A GENERAL 
MEETING OF SHAREHOLDERS 

Notice is hereby given that a General Meeting of Share- 
holders of Energy Search One N.V. wiH be held on Wednes- 
day 2nd May 1984, atlQ o'clock a.rru local time in one of 
the rooms of the Curasao Plaza Hotel in Cur 0900 , Nether- 
lands Antilles. The Agenda for the said General Meeting has 
been established as follows: 

0) Opening of the Meeting by the Chairman. 

b) Dismissal oftheSupervisory Board and appoint- 
ment ofaNew Supervisory Board consisting at 
W. Hraysst RS. Pirie, R. LeBuha 6 A Gioidanus 
andE.Fraissinef. 

c) (Reappointment of Caribbean Management 
Company as Managing Director of the Com- 
pany. 

d) (Re)appointment of Messrs. Peat Marwick 
Mitchell to auditlhe Annual Accounts overl982 
and 1983. 

■ ' e) (Confirmation of foe) Amendments of foe Art- 
ides of Association in the manner as proposed 
at the Meeting of 22nd July, 1983. 

0 Confirmation raid ratification of the termination 
oftheMmagemenrAgreementon three months' 
notice. 

gg Any other business. 

h) Closing of foe Meeting. 

In order to exercise their rights at this Meeting holders of 
BearerShares musteskfolish their ownership of suchShares 
in a manner satisfactory to foe Chairman of foe Meeting 
Such ownership may be estabfished by depositing such 
Shares (or a certificate of deposit of these Shares satis- 
fatfory to foe Managing Director) atthe offices of Carfobean 
Management Company at John B. Gorsiraweg 6 , Curasao, 
against written receipt, not later than one hour prior to foe 
beginning of foe Meeting Shareholders may be represented 
at the Meeting by a proxyholder, empowered by letter, telex 
or telegram. 

10th April 1984 The Managing Director 

The Supervisory Board Caribbean Management Company 


Sallie Mae, the major financial intermediary serving 
the U.S. education credit market, is pleased to 
announce listing of its nonvoting common stock (SLM) 

on the New York Stock Exchange commencing 
today, April 1 0, 1 984. 

Sallie Mae funds higher education in the United States 
by providing a secondary market and other financial 
services for originators of student credit. With more 
than $9 billion in assets, the corporation has channelled 
more than $1 1 billion in liquidity from the capital markets 
to the education market. 

Sallie Mae is the largest single source of funds for 
student credit in the United States, because we believe 
the best investment is investment in human capital. 

Sallie Mae 

1050 Thomas Jefferson Street, N.W. 

Washington, D.C. 20007 
U.SA 



AH 0 } these securities having been sold, this announcement appears as a matter of record only . 


NEW ISSUE 


12,000,000 Shares 

FI American Motors Corporation 

Common Stock 


Par Value $1.66% Per Share 


Lazard Freres & Go. 


Lehman Brothers Kuhn Loeb 

Incorporated 


Merrill Lynch Gapital Markets 


A. G. Becker Paribas 

Incorporated 

Blyth Eastman Paine Webber 


The First Boston Corporation 


Bear, Steams & Go. 
Dillon, Bead & Go. Inc. 


Alex. Brown & Sons 

Incorporated Incorporated . 

Donaldson, Lufkin & Jenrette Drexel Burnham Lambert Goldman, Sachs & Go. Hambrecht & Quist 

Incorporated Incorporated 

Kidder, Peabody & Go. Prudential-Bache 

Incorporated Securities 

Salomon Brothers Inc Shearson/American Express Inc. 


Securities Corporation 

E. F. Hutton & Company Inc. 

L.F. BothsGhild, Unterberg, Towbin 


Wertheim & Co., Inc. 


Dean Witter Reynolds Inc. 


Smith Barney, Harris Upham & Go. 

Incorporated 

Allen & Gompany A. G. Edwards & Sons, Inc. Montgomery Securities Oppenheimer & Go., Inc. 

'Incorporated ^ 


Robertson, Colman & Stephens 

April, 1984 


Rothschild Inc. 


Thomson McKinnon Securities Inc. 
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r YOURF»CEIN 
f THE NEWSPAPER 


WELL, I JUST 
*7 «EAD THIS 

»L. ARTICLE— 


IT SAYS HUSBANDS 
7 SHOULD TALK TO 
WIVES 
WSff at breakwst 


I'D SETTER 
READ THIS f 


THE SELECTED PAPERS OF 
CHARLES WILLSON PEALE AND 
HIS FAMILY: VoL I, Artist in 
Revolutionarj- America, 1735-1791 

Edited by Lillian B. MiUer. 673 pp. $50. 
Yale University Press, 302 Temple St., New 
Haven, Conn. 06520. 

Reviewed by Michael Keman 
T7 OR most of us. the American Revolution 


. Hand P 




ACROSS 


l”La 

Bohemienne” 
painter 
5 Supple 
10 Buddhist 
language 

14 Border 

15 Bavarian Alps 
lake 

16 Rainer role 

17 Festive 

18 Equals 

19 Mix 

20 June event 

23 Buddy 

24 Subdue 

25 "Wines burg, 
Ohio” author 

29 Containers 

32 Arabia 

33 Tardy 

35 Void's partner 

37 Devilish child 

38 Immortal 
41 "Mamma 


54 Polar sight 

60 Southwest 
Indian 

61 Support for 
Grant Wood 

62 Get the 

ground floor 

64 City inS 
France 


65 Headstone 

66 Preminger 

67 Politburo vote 

68 Irritable 

69 Denials 


21 "Was: Side 
Stc-ry' 1 giri 

22 

25 UntncdiiiKi 

26 Put the finger 

on 

27 Dolphins' 
super pass- 
catcher 

28 Breed spread 

30 Light unit 

31 David's 
weapon 

34 Adolescent 

36 Dip 


BEETLE BAILEY 


DOWN 


1 Crone 

2 Camel-hair 
robes 


42 Ooze 

44 Ballplayer who 
refuses to fade 
away 

45 Revise 

47 Ionesco work 
49 Having a spree 
51 HermiL 
53 Distress signal 


3 Doozy 

4 Imprinted 

5 Jacket 
features 

6 Cake decorator 

7 Hemingway 
novel 


8 Wading bird 

9 Subjugates 


39 Most 
magnificent 

40 Wooden rfccs 

43 Fortuneteller 

46 Task 

48 "Apres le 

deluge” 

50 Rhert’s rival 

52 Matamal 
relative 

54 "Bigger a 

breadbo::" 



F OR most of US. the American Revolution 
means George Washington stamping 
around in the snow. Paul Revere riding 
through the night yelling at darkened windows, 
and fanners popping up from lichen-stained 
New England boulders to shoot lobsterbacks 
in their toy-soldier rows. We are acquainted 
with the turmoil in Boston, the rabble-rousing 
of Sam Adams, the famous loaded snowball 
that Crispus Attucks threw at a British soldier 
and was killed for, the uproar and tumult that 
spread all through the colonies. 

But what was it really like to live in those 
limes? How did history look, day by day,, 
before television turned it into a show? 

This remarkable new account of the fasci- 
nating Peale family gives the feel of the era like 
few other books. Projected as eight volumes 
covering three generations. 1735 to 1885, the 
series sians with the most famous Peale, the 
painter, inventor, naturalist and soldier who is 
probably best known for his portraits of the 
great of his day. It is fitting that this edition of 
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Charles W. Peale’s “Group on Stair 
case’* (detail) shows his son, Titian. 




the papers of a museum pioneer should be 
sponsored by the National Portrait Gallery. 

The history of Charles Willson Peale starts 
off like a Kenneth Roberts novel: His father, a 
London postal clerk, is banished to the colo- 
nies for forgery, winds up as a schoolmaster in 
Chester! own. on the Maryland Eastern Shore, 
a major port infested with “Bugs, Musketoes, 
worms of every sort both Land and Water. 
Spiders. Snakes, hornets. Wasps, Sea Nettles. 
Ticks, Gnats, Thunder and Lightning, exces- 
sive heat, excessive cold* 1 and other inconve- 
niences. 

When this energetic and socially ambitious 
dreamer dies, his son becomes bound as an 
apprentice to a saddler in Annapolis. In 1762, 
on a leather-buying trip to Virginia, the young 
man sees some paintings, figures he could do 
better than that, buys a paint set. takes lessons 
from an Annapolis artist for the price of a 
saddle. 

By this lime. Peale is involved in radical 
politics with the Sons of Freedom. A rich 
colleague in Annapolis likes his painting and 
gets up a fund to send him to London for two 
years to study with the great portraitist Benja- 
min West. He returns and later moves to Phila- 
delphia- It is 1776, and the air is electric. 

All these events and many more (up to 1791 
in this volume) are described in the documents 
— the elder Peale’s indictment and sentence. 


ANDY CAPP 
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S’ OF CASH r-^ 


f -AT 
LEAST 
NOlfRE 
>VEKY< 
(OPEN ] 


10 Mailer's go- 
between 

11 High: Prefix 

12 Secular 

13 Concerning 


55 Sacred 

56 Fencing sword 

57 Lucre 

58 "Do 

others . . .'* 


THAT'S 

OKAY-. 


59 Remark 
63 Gogol stsry 



- > iVeir York Times, edited by Eugene Mohsko. 

DENNIS THE MENACE 
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for instance — interspersed with comment. 
Even the artist's accounts are induded (“1 qt. 
bear, bread. De Vinci on- Painty Sett Cryons. 
Muuon Pie. Piece Large Ivory, 1 orange,” etc.), 
as are his intermittent diaries. 

There are letters here from, to and about 
Charles Willson Peale, and Washington, 
Franklin, Lafayette, Jay, Paine. Copley, West, 
Stuart and other statesmen, artists and scien- 
tists. There are portraits, sketches, maps. There 
are contemporary news items, posters, poems 
and songs. And letters on a whole rainbow of 
subjects, including 'this . one to an English 
friend in London, written Aug. 30. 1775: 

“1 hope we shall have many friends amongst 
you in this our struggle for liberty, it is to be 
hoped the people ofEng:d have by this time 
their Eyes opened and know that the Minst:y 
have dealt ungenerousely with America who is 
a brave and was a Loyal people. . . . afl the 
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people declare, for liberty or Death, they are 
much ussed to hunting and are all good marks- 


much ussed to hun tine and are all good marks- ; 
men. . . . even our Children as soon as they ! 
can carry a Gun are accustomed to shoo ting * - 

This is not a book you gulp at a string. It i is ; 
dense with footnotes, appendixes and other 1 
scholarly details supplied by the painstaking - 
editor, Lillian B. Miller, historian or American ' 
culture at the National Portrait Gallery in ■ 
Washington. Such apparatus should not daunt * 
the unhurried reader. It is a mine of wonderful.! 
odd bits, from the secrets of a barrel organ to 
the admission fee for Peale’s museum (before 
1789, an English shilling; after, an American 
quarter). 

If you don't need to have your history pre-j 
chewed, this is for you. 
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Michael Keman, author of “The Violet Dots, * 
is on the staff of The Washington Post 
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By Robert Byrne 
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THAT SCRAMBLED WORD GAME 
t. by H«nn Amend and Bob Lee 
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V Gary Kasparov of the Sovi- 
et Union agreed to a draw in 
the eighth game of their final 
candidates chess match. 

Kasparov's draw offer and 
its acceptance by the 63-year- 
old Smyslov! came at the com- 
pletion of the 27th move in a 
position where there was still 
plenty of play left. - 

This was the fourth consecu- 
tive draw after Kasparov had 
won the third and fourth 
games. The first and second en- 
counters were also drawn. 

Although Kasparov had to 
play ingeniously to draw a Tar- 
rasefa Defense in the second 
game, he chose it again for the 
eighth encounter. The improve- 
ment over his earlier 

13 . . . Q-Q2; 14 NxB, PxN; 
15 P-B4 that had given Smyslov 
the initiative was 13 ... B- 
KN5, which avoided the ex- 
change of his queen bishop. 

Thus sidetracked from his 
preferred strategy, Smyslov 
had trouble producing a viable 
one for the altered situation. 
The former world champion 
took 27 minutes to decide upon 

14 P-B3. 


After 19 . . . pR-QI. 
Smyslov might have tried 20 N- 
R4. except that 20 . . . BxN; 
21 BxB. NxB; 22 QxQ, NxQ; 


23 RxN. N-K4; 24 N-B3 (24 
R/ 1-01?. B-B7; 25 R/I-Q2.N- 


R/ l-QI?. B-B7; 25 R/I-Q2, N- 
B3!; 26 R-KB4. P-KN4 will 
cost White the exchange), N- 
Q61; 25 R-Kfil, NxP; 26 NxP, 
R-QBl 0.6 ... RxP?; 27 N- 
B6ch) yields Black counterplay 
that should be fully adequate. 

On 20 . . . Q-Q3, Smyslov 
would have fallen into a nasty 
trap, had be then ventured 21 
N-R4?: 21 ... BxN; 22 PxB, 
B-B71; 23 R-QBl (23 RxRch, 
NxR!; 24 R-QBl, N-B2; 25 
QxNP.BxN; 26 P-N3, B-N4; 27 
P-QR4, B-B5!; 28 PxB, R.-N1; 
29 P-B5, 002; 30 B-R3, QxB; 
3 1 QxN/7, R-N7 sets up a mat- 
ing net), RxR; 24 RxR. P-R3; 
25 QxNP, BxN wins a piece. . 

To find this kind of tactical 
virtuosity in the opponent can 
be unsettling. Smyslov chose 
the careful 21 N/3-KZ but Ka- 
sparov gave him no opportuni- 
ty to regroup and fignt for the 
initiative. 
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rasch Defense — it was now nip 
weaker than the isolated, back- 
ward white QBP. 

After 27 . . . N-R5, tfaepo; 
sition was probably balanced- 
though still complex, but neF- 
ther player was eager to see. 
what might come of it, and the 
draw was agreed on. 


TAKMSCB DETEME 


After 25 . . . BxN. 26 PxB, 
White could no longer point a 
finger of reproach at the isolat- 
ed QP. the hallmark of theTar- 
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SPORTS 


abs Hand Padres First Defeat 


[/rate/ Press International 

•J DIEGO — Shortstop 

Templeton booted Henry 
s routine grounder with two 
the I Oth inning, allowing 


ay It Again: 
iron's 715th 

The Associated Press 
[1ANTA — Henry Aaron 
i rated the 10th anniversary 
e borne run that surpassed 
; Ruth’s major-league ro- 
of 714 by doing it agniw 
ceremonies hero Sunday 
re the Atlanta-Montreal 
the 49-year-old Hail of 
er drilled aa Ai Downing 
. over the left-center field 
: to almost the same spot 
15th landed April 8, 1974. 

. though the baseballs used 
more tightly wound than 
National League norm, the 
es tried to simulate the real 
; — bringing back Down- 
he Los Angeles left-hander 
^delivered the record home- 
pitch in 1974, and former 
:ver Tom House, who 
ht the 1974 ball on the fly 
e Atlanta bullpen, 
iving taken, fouled off or 
•ed up the first 15 pitches, 

X t Downing’s 16th over 
a left-center field, 
t’s not the easiest thing in 
world when, you haven’t 
id up a bat in over a year," 
Aaron, whose 23-year re- 
produced 755 homers. 

1 it took a lot longer to run 
□d the bases this time " But 
aome-run trot was mter- 
sd at second base by a fan, 
Gaston — now a 27-year- 
businessman — just as it 
10 years earlier. 


Steve Lake to score with the first of 
throe runs that gave the Chicago 
Cubs on &-5 victory over the San 
Diego Padres here Sunday. The 
loss ended San Diego’s season- 
opening winning streak ax four 
games. 

Lake led off the Chicago 10th 
with a angle to left and, after pitch- 
er Lee Smith (1-1) struck out. Bob 
Dernier sacrificed Lake to second. 
Cotto then hit a ground ball direct- 
ly at Templeton, who kicked it into 
left field. allowing Lake to score 
and give the Cubs a 6-5 lead. Ryne 


BASEBALL ROUNDUP 

Sandberg followed with a triple — 
on a ball misjudged by center field- 
er Kevin McReynoIds. Sandberg 
then stole home with the final run 
of the miring. 

Reds 8, Phfflfes 7 
In Cincinnati. Eddie Milner sin- 
gled home Paul Householder with 
two outs in the 1 1th to complete a 
two-run rally that lifted the Reds to 
an 8-7 decision over Philadelphia. 

Pirates 5, Dodgers 2 
In Los Angeles, Lee Lacy went 4- 
for-4 and drove in three runs to 
lead Pittsburgh to a 5-2 victory and 
a three-game series sweep of the 
Dodgprs. 

Cardinals 9, Giants 3 
In San Francisco, Qzrie Smith 
scored three nms and drove in two 
to paoe St Louis to a 9-3 romp ova 
the Giants, who lost far the fourth 
time in five games.. 

Braves 6, Expos 2 
In Atlanta, Lea Barker and Steve 
Bedroaan combined an a six-hitter 
and Gerald Perry drove in two runs 
to spark the Braves to a 6-2 verdict 
over Montreal. 

Mels 3, Astros 1 
In Houston, Hubie Brooks’s one- 
out seventh-inning single plated 
Darzyi Strawberry with the go- 


ahead run in New York’s 3-1 vic- 
tory over the Astros- Dickie Thon, 
Houston's AH-Siar shortstop, was 
hospitalized with a fracture above 
his left eye after bong hit by a 
third-inning pitch from Mflce Tor- 
rez. Thon entered the game as the 
team’s leading hitler with a 375 
average. 

Twins 7, Orioles 3 
In the American League, in Min- 
neapolis, Mickey Hatcher went 4- 
for-5 and drove in three runs to 
lead Minnesota to a 7-3 victoiy that 
swept a three-game series with BaL 
dmore. 

Angels 4, Blue Jays 3 
In Anaheim, California, Reggie 
Jackson hit a two-out, two-rtm 
homer to tie the score in the eighth 
and Doug DeCmces followed with 
a home tun as Calif ornia ended a 
four-game losing streak with a 4-3 
decision ova Toronto. 

Royals 5, Indians 4 
In Kansas City, Missouri, Orlan- 
do Sanchez’s pmch-double in his 
first American League ai-bat drove 
in two eighth-inning inns to give 
the Royals a 5-4 squeaker ova 
Geveknd. 

Yankees 4, Rangers 3 
In Arlington, Texas, Dm Mat- 
tingly drove in the game- winner 
with iris fourth hit, a bloop double 
down the left-field line with two 
out in the 13th as New York edged 
Texas. 4-3. Larry Parrish and Ned 
Yost botnered for the Rangers. 

Mariners 5, Brewers 4 

In Seattle, forma Brewer Gor- 
man Thomas drove in' two runs 
with a s acrifice fly nnd an infield 
single to hrip the Mariners com- 
plete a three-game sweep of Mil- 
waukee with a 5-4 victory. The 
Brewers are off to'an 0-5 start. 

A’s 14, Red Sox 2 
In Oakland, California, Mike 
Heath’s two-run single capped a 
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Seaver: Shelled in debut 


six-run first that propelled the A’s 
to a 14-2 thrashing of Boston. 

Tigers 7, 'While Sox 3 
In Chicago, rookie Barbara Gar- 
bey drove in three runs with a pair 
of doubles — his first major lea gue 
hits — to give unbeaten Detroit a 7- 
3 victory ova the White Sox and 
spoil pitcher Tom Seavex’s Ameri- 
can League pitching debut The tri- 
umph was the fifth in a row for the 
Tigers, including a three-game se- 
ries sweep against the defending 
Western Division champions. Kirk 
Gibson hit his second home run of 
the season in the second off Seaver. 
who gave up five runs and seven 
hits in Iris 4% inntng v “Tm not 
happy about the way I pitched,” 
Seava said. 


Sunday’s Baseball line Scores 


AMERICAN LEAGUE 
a 011 100 000-3 0 0 

MB 100 310 12*— 7 14 0 

ir, DJMartlna (St ' T -Martinez <•) and 
*v; williams. Davis (8) and Reed, 
r (f). w — will to ms, vi. L— Palmer. 0- 
Bottttnore. Grass (3). 

020 120 200-7 11 0 
01! DM 010— 3 7 0 
v. Lopez 151, Hernandez (9) and Par- 
mtv 19); Seaver. AoosJo IS). Barolas 
is 17). Read (9) and Flsk,Hlli 19). w— 
-a L— Seaver, 0-1. HR»— OetroHGto- 
Chicago. Kittle ID, Babies (1). 

000 DM 120-3 7 0 
da 000 010 13s— 4 7 0 

, Jackson (0) and Martinez. wid» (B); 
lot an 18). Sancfiez 191 and N or r on , 
9|. W— Sanchez. VI. L-Jacksoru 0-1. 
automia, ReJackion (2), Dednces 


Vfajor League 
Standings 

NATIONAL LEAGUE " * 
EAST 
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Cleveland 000 300 MO-4 10 0 

Kansas atv OM ON nx— 5 12 0 

Sutcliffe. Frazier (8) and Hasser: Block, 
amscnberTv 19} end StauaM.W-Biack.2d. 
L— Frazier, (M. H ft— Cleveland, Jacobv (1). 
Beaten Oil on aeo— 2 0 ) 

ONdaad MO m »x — m i* 0 

Brown, N taper (1). a ear (4), Johnson (7). 
Staitey (81 and Gadman; McCarty. Betten- 
dorf (7) and Eeslm Heath (7). W— McCarty, 
V4L L— Brown. 0-1. Hf&-Boitoa Annas (2). 
Oakland. Henderson (2). Lanes <31. 

New van too lae e» ue 1—4 14 2 

TOme 1M 838 800 ON 0-3 11 1 

Gotarv. Rllo (8). RlNMtfl (10). Murrey (12) 
end wvnooor; Hawaii. Tottk (10). Jones (13) 
and Yost. W— Murray, 1-1. L— Tottk, VI. 
HRs — Texas. Parrish (1). Yost (2). 
Milwaukee IN 300 010-4 9 3 

Seattle IN 030 Wx— 5 9 4 

Sutton. Porter (7). McClure (7), Firmer* (8) 
and Schraedar; Moore, Mirabel iu (4). Stod- 
dard IB), Vanda Bars (9). Board (9) and Kear- 
ney. W— Moore, 14. L — Sutton, 0-1. 

NATIONAL LEAGUE 
MOOfraal ON NO 200—3 4 1 

Atlanta 1M0T2 20X— t 7 I 

Le& Harrle (4). jamas IT). Sctiatzeder (0) 
and Carter; Barker. Bedrostan m and Bene- 
dict. w — darter. W. L — Lea. l-l. HR— Atlan- 
ta Hubbard (1). 

PHtadNNda 230 ill NR 01—7 19 2 

CtadmaH Ml ON BN 02-8 U 1 

Carlton. Campbell (71. Holland (*). 
McGrow ill). Andersen (ID and Diaz. VirollC ' 

)i Sofa Power (Si. Hume (7). Scherrer (10). 

Smith 111] and BDardelleuW-SinWi. 14. L- 
Anderseru 0-1. 

Ptttsbureh JIB HO 8T0— 5 13 0 

Lot Anodes NO 0M SB— R 8 1 

Rhoden. Quanto (7) and May; Valenzuela, 
ZOdiry (7). Diaz IB) and Sdasda Yeager (91. 
w Rho den. l-l. l— V atareueta 0-Z HR— Us 
Anottaa. Marshall (2). 

St. Louis 011 212 020-9 W I 

San FrandSCD OH 020 100-3 S 3 

Coe. Allen (S> and Brwnmer; Dovls. Martin 
(3). Will lams (4), Minton (7). LaveJle (9) tmd 
Nicosia W— Allen. 14 l L— Davis. B-Z HR*— 
SLLeuts. Green (1 ). San Francisco. Trllto (2). 
Chicago ON 010 112 V4 12 1 

San Diego ON 001 202 0— S 12 3 

Ruttwen, Stoddard (7).Smltn (Bl and Lake; 
Shaw. Letferte (7). DeLeon (8), Mongo (9). 
Dravecky (9). Thurmond HO) and Kennedy. 
W S mlt h- T-I.L— Thurmond. B-L HR— Chlco- 
ga Hall (1). 

New York ON DM 120-3 10 1 

Houston IN M 010—1 t 0 

Torrez, Leant (OLSHk (81 and Ortiz. Houses 
(7); Niekrtv Ruhte (I), Smith <8) and Ashby, 
w— Learv, l-A L— Nlekra 0-2. 


SPORTS BRIEFS 

Bernal Flyweight TttKst on KO in 2d 

TOKYO (AP) — Gabriel Bernal of Mexico knocked out Kqji Kobaya- 
sM with a left-right combination to the head at 2:37 of the second round 
here Monday to win the World Boxing Council flyweight championship. 

A series of left hooks had floored Kobayashi earlier in the round; after 
an eight count, Bernal backed him into a comer and knrrfreri him out 
Kobayashi, 26, won the crown from Fihpmo Frank Cedena in January 
on a second-round TKO. Monday’s was his first defense, and his record 
fell to 21-2-3. Bernal, 28, is 21-8-3 lifetime. 

Norway Takes World Curling Crown 

DULUTH, Minnesota (UPI) — Eigfl Ramsfjefl led Norway to a 
convincing 8-5 victory Sunday over Switzerland to win the 10-nation 
Silver Broom world ending championship. 

It was the second world title for Norway in the 17-year history of the 
toumamenL The Norwegians won in Switzerland, in 1979, when Ramsf- 
jefl was the second and the current second. Gunner Mdand, was the lead. 
Others on the 1984 championship team inchute lead Bo BakkcasdSjur 
Loen. Norway reached the final with a 5-3 seurifinal victory over Sweden 
Saturday while Switzerland defeated Canada, 9-8. 

32-1 Shot Captures Santa Anita Derby 

ARCADIA, California (AP) — Mighty Adversary, a 32-1 shot ridden 
by Eddie Delaboossaye, won Sunday’s 47th Santa Anita Derby. 

Mighty Adversary moved up quickly on the far turn, took the lead in 
the stretch and beat 11-10 favorite Predsiomst by IK lengths. The 
winner’s time in the 116-mile event for for 3-year-olds was 1 :49. Prince 
True finished thud, a neck behind Precis onist, and FaH Tune. 2V5 lengths 
farther back, was fourth. 

Ddahoussaye could have a dunce of mounts at the May 5. Kentucky 
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»ack David Riley — with a n 
sk (80) — got past Arizona I 


UM(d Pn> Mvnotand 

from right aid Km 
cker Stan White to 


won the 1982 derby on Gate Dd Sol and last year’s aboard Sunny’s Halo. 
No ruder has ever won three straight 

Bean Wins U.S. Golf by 2 Over Archer 

GREENSBORO, North CaroH- fj&S - 

na (UPI) — Andy Bean shot a 2- 4 

under-par TO Sunday to win the 
Greater Greensboro Open golf Hw 
tournament by two strdres over |h • J ‘ 

Posting his ninth victory since 

joining the PGA tonrin 1976, Bean .• :: 

had hdd the lead from the second W' «'* JMfijm 

round on; be finwheH at eighi-un- 

Archer, 40 and a 21-year tour " 

veteran, b^an the day tied for i 
fourth after rounds of 72-73-68. mt- 

F fo closing 69 put him at six-under V . ; ' 

Archer caaght Bean an the lead- A ■ 3^- 
er board with a birdie on the 10th, -- . 

but birdies at Nos. 13 and 16 put l 

Bean out of reach. 

At 285 were Ben Crenshaw (a 
finaTronnd 67), Jack Renner (72), 

Scott Simpson (72X and Fred Cou- " 

pies (71) and Buddy Gardner (73). ‘ • 

Sunday’s was Bean's first tour 
victory smee die 1982 Dora! Open. 

“I figured if I kept knocking on the 
door, sooner or later h . would 
open,” he said. “I think I may have 
learned some things. Tm more pa- 
tient. And when you’re patient, 
things tend to tun out the righ t 
way. A couple of years’ experience 
never hurt anybody. 

(X this week’s Masters tourna- 
ment in Augusta, Georgia, Best !■' 
said: “Fve definitely got my sights 
set I’m driving the ball... my 
irons, my putting — things are go- 
ing great for me. That’s definitely “ * 

wbai most of this game is. cadi- . , _ _ . _ T ,, 

deuce. ” Andy Bean, mnnemg No. 16. 



; in a USLF game Sunday. Riley, replacmg the injured 
in Bryant, hud two TDs in Piubddpb'a’s 22-21 triumph. 


USFL Standings 


NBA Standings 


KASTERN CONFERENCE 
AUOBtlc j- 

W L T Pet. PF PA 

•OBV « 1 0 J57 19) HM 

Itttta & 1 D AST U1 94 

■Wl 2 S 0 JU 123 137 

mn B 6 O EDO 40 187 

iwnwni 

Ntata A 1 0 J57 193 98 

'Nona t I o 8S7 tu 123 

Bov 4 S 0 571 1SS 1M 

* 2 5 0 -20a 113 300 

WUlB 2 5 0 JIA 1A7 166 

WESTERN CONFERENCE 
Cwtrol 

«» A I 0 JS7 JOT 132 

nv> s : o ju no us 

<« s 3 o jm i9i in 

0 2 S 0 JU 1S3 17A 

'•«*> 1 A C .M3 70 177 


Poeltle 

nmr s l o E33 iss in 

Arizona 3 4 D A39 192 111 

LOS Anattn 2 4 0 J33 <4 99 

Oakland 0 7 0 XX 38 153 

kMni Rtuilii 
Now Orison 27. Pltlsburati 24 
Now Jonar 3S. iwampbfs 10 
PldMoliihla 22. Arina 21 


Transition 

BASEBALL 
NATIONAL LEAGUE 
PITTSBURGH— Amwmeotf that RodScuf- 
rv. Bllctiar. will iMvOtltt loam » onloro flnio 
renaMl Italian entraiA Called up anta 
Grew. pUehiTi fram Kawa« «f the PacMc 
Coast Leasue. 


EASTERN CONFERENCE 
Aitalte DMAs 

W L Pet GB 

V- Boston 5V 19 JSA — 

o-PMIadolphta 50 28 441 9 

X-Now York 45 33 J77 U 

x-Now Joraov OS 35 SSi TA 

x-VtaOlInBlQn 34 45 JX 2516 

Cmtral DtvtoJoo 

x-MUwaufcw 47 31 MS — 

■(•Detroit 44 33 JR 1 

xARaata 37 42 MS vn 

Cnlcoao 27 SI J4A 2B 

Oovrtand 27 Si JS*6 20 

Indiana 25 S3 JSt 21 

WESTERN CONFERENCE 
M Whom OWiitoo 

xHnm 43 34 JM — 

x-DaDas 41 37 sat ns 

Dmver 37 42 MX 4 

Kansas CRy 36 43 ^4 .7 

San Anlenla 31 U JH Ih 

Houston 29 49 JR 1X6 


pacific Dlvlsloa 

v-Los Angotos S3 25 ^9 — 

v-PerTtand 47 31 AID 6 

X-SMRto » «= -^4 

Pbocndc 38 41 481 15W 

Gaiden SWto 35 5 l* 

San Dim V SO J47 24VS 

Ix-CTnched stayed bartM 
(rCSneZMd aMslon tltts) 

Sumter's Results 

PbUocJrtatila H9. Now York 108 ITonov 30. 
flnlnni 25; King 37. Williams 12). 

Boston tl7.oxcxoo 110 (Blnt3#.MeHato34i 
DaCor 3L Jobnsan 23). 

Los Angetat 119. Portland 113 (Worthy 37. 

25; Carr 25. Paaan 231. 

Sganto 130, Houston W7 (SHaM 29. Owrn- 
bn 23; Somtnon V. Unveil 20). 

Now MW W. Orwiand 97 IDcwfclm T7. 
Rtctentsop. Johnson 14i BagtoT W. Hubbard 

^iioMb. 12*. Oarnr 121 (Do** «. Nanee 
23; V eium m e ane <3> EnglUi 211. 


Islanders Win, 4-1; Flan les, Blues Gain 


NEW YORK — The New York 
Islanders, fared with the possible 
end of their d omina tion of the Na- 
tional Hockey League, rallied on 
third-period goals by John ToaeDi, 
Brent Sutter, Clark Gillies and Bry- 
an Troitier to beat the New York 

NHL PLAYOFFS 

Rangers, 4-1, here Sunday night 
and even their Stanley Cup playoff 
series at two games apiece. 

The derisive fifth game of the 
Patrick Divison .semifinal will be 
played Tuesday night in Union- 
dale, New York, with the winner 
advancing to play Washington in 
the division final. 

Meanwhile, St. Louis and Calga- 
ry closed out their divisional semi- 
finals with victories over Detroit 
and Vancouver, respectively. 

For the fourth time in the series, 
the Rangers scored first, at 5:56 of 
the second period, on a power-play 
goal by Pierre Larouche. 

The Rangers held their 1-0 lead 
going into the third period, bat the 
Islanders, who have won an NHL- 
record 16 straight playoff series 
and are seeking to become the only 
team other th»n the 1956-60 Mon- 
treal Pnrmdign« to win five consec- 
utive Stanley Cups, came back. 

A pass by Ranger rookie James 
Patrick bounced off the skate of 
fellow defenseman Tom Laidlaw in 
from of the net, and Toneili wristed 
it past goalie Gka Hanlon at :49 of 
the final period. 

Hanlon and Islander goalie Billy 
Smith matte sensational saves as 
both teams had chances to break 
the 1-1 tie; But at 11:04 Sutter 
scored the game-winner by back- 
handing in the rebound of a long 
dap shot by defenseman Stefan 
Persson. The play also cost the 
Rangers their captain, defenseman 
Barry Beds; for the remainder of 
the playoffs. 

Beck, an intimidating presence 

separated 0 ^ shoulder when he 
was checked cleanly into the 
boards by Islander rookie Pat Flat- 
ley. Beck skated a few strides and 
then collapsed in front of his own 
net just before Sutter soared. 

G illies rirnehed it with a blister- 
ing SO-footer at 17:41; Trottier 
connected an a slap shot with 14 
seconds to play. 

Bines 3, Red Wings 2 

In Detroit, Jorgen Pettersson 
completed a hat trick al 2:42 of 
overtime to lift SL Louis past the 
Red Wings, 3-2, and wrap up a 
Norris Division semifinal series, 3- 
1. On his winning charge; Petterson 
took a pass along the boards from 
Doug Gilmour — who also assisted 
cm Petterson ’s other two scores — 
and skated in alone to beat goalie 
Eddie Mio from 15 feet. 


Ii was the Blues’ second straight 
overtime triumph. Detroit having 
succumbed, 4-3. in two extra peri- 
ods Saturday night. “They were as 
tired as we were, but they were a 
little more motivated and they were 
the better team tonight.*' Peticrs- 
son said. “They were all over us. I 
think we were lucky." 

Detroit had lied the game, 2-2, 
on Ron Duguay's goal at 19:49 of 
the second period, raiersson. who 
had tallied in the opening period, 
scored again at 5:56 of the second 
to give St. Louis a 2-1 lead. Reed 
Larson’s goal at 3:44 of the period 
broke goalie Mike Liut's suing of 
91:32 scoreless minutes against (be 
Wings. 

Black Hawks 4, North Stars 3 

In Chicago. Troy Murray split 
Minnesota defensemen Brad Max- 
well and Curt Giles to beat goal- 
tender Don Beaupre on a 10-foot 
wrist shot that barely trickled with 
5:51 to play, lifting the Black 
Hawks to a 4-3 verdict that evened 
their Norris Division series. 

Maxwell had given the North 
Stars a 3-2 lead with a power-play 
goal at 2:21 of the third period, but 


Al Secord tied it by ramming in a 
rebound at 12:52. 

“It wasn’t only the most impor- 
tant goal of my career.” Murray 
said of his game-winner, “but a 
goal that gave us new life. 1 didn’t 
have much room and the puck hit 
the post — but it bounced in.” 
Flames 5, Canucks 1 
In Vancouver, British Columbia, 
Paul Reinban and Hakan Loob 
scored 90 seconds apart midway 
through the first, period to start 

CONFERENCE SEMIFINALS 
WALES CONFERENCE 
• Patriae Division 
N.Y. Islanders 4. tuY. Ranoers 1 
Raneers X Islanders 0 
Rangers 7. Islanders 2. 

Isianaers *. Rangers 1 
April 10 — Rangers at islanders 
(Sertgs tied. 2 .» 

Washington 4, Philadelphia 2 
Washington 4. Philadelphia 2 
Washington X Philadelphia I 

(Washington wins series. 3-0] 

Adams Dhrtsttn 
Montreal 2. Boston 1 
Montreal X Boston 1 
Montreal X Boston 0 

(Montreal arias series. 3-0) 

Quebec X Buffalo 2 
Quebec A, Buffalo 2 
Quebec 4, Buffalo 1 

(Quebec arias series. 30) 


Calgary on its way to a 5-1 rout and 
a 3-1 Smythe Division semifinal 
victory over the Canucks Reinhart 
had the hat trick for Calgary, which 
will meet Edmonton in the division 

final. 

“It was a good move to put Rein- 
hart on the forward line,” said Van- 
couver Coach-General Manager 
Hany Neale. “He’s one of the top 
defensemen in the league and he 
can take it to vou offensively as 
well.” (AP, (jpi) 


CAMPBELL CONFERENCE 
Harris Division 
CtllCQPO X Minnesota 1 
Minnesota X Chloaoo 5 
Minnesota 4. Chicago 1 
Cttcago 4. Minnesota 3 
April 10 — Chicago al Minnesota 
(Sartos tied, 3-1) 

5L Loul* X Detroit 2 
Detroit 5. St. LflWlS 3 
St. Louis 4. Detroit 3 (TOT! 

SL Louis X Detroit 2 (OT) 

(SL Louis wins series. 3-2} 
Smyrna Dlvlsloa 
Edmonton 9. Winnipeg 2 
Edmonton X Winnipeg 4 (OT! 
Edmonton 4, Winnipeg 1 

( Edmonton wto* sartos. >0} 
Calgary X Vancouver 3 
Gotaary A Vancouver 2 
Vancouver 7. Cotoorv D 
Calgary X Vancouver 1 

(Calgary wins series. 31) 



■ ■ -1 n > _»_ . . . 1 

Urnpa rress irrmuciKi 


Barry Beck, the Ranger captain, frustrated Islander Mike Bossy by making a first-period 
save in front of goalie Glen Hanlon. But on the third-period goal that put the Islanders ahead 
to stay Sunday, Bede suffered a separated left shoulder and is out for the rest of the playoffs. 


AUTOS TAX FREE 

TRANSCO 

TAX FSS CARS 

We keep a u* oftrt stock of more fiat 
one hwidred brand new m, 
r-OT PctPiv ri y priced. 

Send ter free catalogue & Nock bt 
Tramoo 5*95 fexdeban, 
2030 Antwerp Betakya 
Tot 03/542 62 Jt) Wfata). 

Tfc 35207 TRANS &. 
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(Continued From Back Page) SAIL 


AUTOS TAX FREE 
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TKANSMU NDt ■BgW M J« Jme PARIS; S25 II 01 YOUNG LADY 
trtwptetef Towisl guide, V> osstf you 


set, Antwerp. let 03384.1054. UC 
J metes. MX Peugeot, RenouH, BL 

LEGAL SERVICES 


in Paris. 

PARE PA YOUNG LADY 52701 93 
Trftnguai in terpr e ter and traveling 


, TAX FREE CARS 

b r T E XPORT 

r.W.1. KONA TONAL Ut 

Uyt Showroom t tn yenAory 

Figa pick-up of the airporl/haleJ 


Freo pdwp of the tffport/hofcl 
Fron stock Mercedes. Ferrari, BMW etc 
AH mdag, Al types 
ipertoan 1. 2000 Artfwuro. BeJgum ' 
Tefc (H/ 231 5? OOJ1D 
TeJoc 35546 PHCAJTT B 


HJtOPORT TAX HB CARS 
Al mcAev OA far free cefciog. 


WO^Isk^^fe^r&CASNL 830 52 42 H/ KONG/ KOWLOON: 7243301. 

. ■ Youngish companion lady. 

NnUCTBW«*-irfA. HONG WONG -ROWUMNpl 724- 
NwaSa* 11-87 VAP. Tour Awstant 

^SsATh^074 TOKYO 645-2741 Towing 5 Shop- LADY COMPANION 01-997 4809, 
ping guides, interpreters. LONDON/ Adparts/Trwtftng. I 


SERVICES 

YOUNG LADY 

PA/kterpreter & Tauten Gude 

PARIS 562 05 87 


ZURICH 

YOUNG IADY - GOMPAMON 
830 52 42 


PARIS 553 62 62 - FOR A VXP. PA 
muft*ngu«J yowig tody, you* hfi 

itovN 

SOOIE DUUC PARIS 260 87 43 
Men & women guides, seewity & rerrt- 
«H cu awKBS, 8 am - 12 pm. 
NOTE THC PHONE 757 62 48 Ftris 
to once in your diary. Trustful V.LP. 
tody, travel - companion. 

GENUINE WH1-HXJCATH> Lady 


MBtCBXS SPEC2AL ORB 
New 280 SB. from stock ct 3% dacounL 


MTL LADY GUDB day A akfal 
to Ptefc A Airports 527 90 95 


SERVICES 

HUNCH RIVIERA. Interpreter, Travel 
Compteioa Tel: t?3) 61 78 £3. 


Compteioa Tek P3) 61 78 63. 
GBCVA TRAVEL GOMMMON 

AtoMnnuol Tdb 295 395. 

WORtDIMDE COURSt SHtVICE 

Tet 8139574082 

P ARIS 747 5 9 58 TOURIST GUDE. 

Iibiiidioiii huvel 

ATHENS. Lady enmparem rxid pwwxv 
d assgfttel. Tet 8066194. 

YOUNG LADY, fingust. chouffeuo. 
wil travel London: 747 3304. 

LOW COST FLIGHTS 

NY ONE WAY $175. LA $294 fix 
return avtdabfe. Pons 225 92 90. 

HOLIDAYS & TRAVEL 

CHARTS A YACHT IN GRSCE. Di- 
rect from uMier af largest fleUL 
Ameriam inrj i yupnxm t. Btceled 
crews, govt, bonded Volef Yadus, 
Al* Thecnotokteous 22C Piraeus, 
Greeoe. TeL 4S295H. 4529484. Tte 
21-20001 USA offices: fir Road Am- 
bler. PA 19002. Tel: 215 641 1&4. 
(BIAS YACHTING- Yodit Oaten. 
Academias 28, Athens 10671, Greece. 


SAIL 

SIRIUS 

Brightest stre of *e cruising world, 
two masted Id ship. 

Aprfl i GibrdftX’Alroerio-toaa. 

Eastern : IfaizoAsrcetonoCitmes. 

USS235 pec peraon per week. 

PO Bax 16^AasterdamJtoland or 
phoneHoland 20-2*139. 

hotels 

INTERNATIONAL 

NOTH. ACCOMMODATION - at 
coropetftve rales - London - Amter- 
dim - New York - Wnshington ■ 


1212) 684 0666 

EDUCATION 

BIGU5H IN 105 ANGELES I - 20 vi» 
ssued. LwresJ tuition. Paris 356 W 46 
evesorwrilwCofif MllMwiplySII 
S. Boreto Bn*. LA CA 90057 USA 

PENPALS 

JBJ1C FAME SUS5E5SE redwrdie 
oorrespondant en vuc idpnge in- 
eKaitKxiglcik. tcriro Box 
. __ Tribune, 92521 Notify 


ESCORTS A GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

SERVICE 

USA 

Head office in New York 
330 W. 56ft St, N.YjC 10019 USA 

212-765-7896 

212-765-7754 


CAPRICE 

ESCORT SERVICE 
IN NEW YORK 


AMSTERDAM 

• SHE * ESCORT SSIVICE THi 245 52 D9 OHXT CARD! 


SHE * ESCORT SERVICE 
Tek 020/ 222940. 


TEL- 212-737 3291. LONDON WEST 


MAJOR CRBXT CARDS AND 
OffiCKS ACCEPTED 


top 6 note 
•mce by 


ARiSTOCATS 

Leaden Eiccrt Service 
28 Wi ggwre Si, law Ground Floor 
landbn W.l. ftehtod Setfridged 
Al OKgor Gsfi Cards Aoxpted 
TeL 437 47 41 / 4742 
12 noon - midnight 


ESCORT SERVICE 

LONDON HEATMOW & GATW1CK 

TEL 01-747 3304 


MADRID EVASION 

BCORT 8 GUDE SERVICE 
MULTI UNGUAL 

MADRB 261 41 42 


REGENCY 


waummoc muuimoial 


NEW YORK OFFICE 1 

Tefc 212-838-8027 
6 212-753-1864 

* USA 6 TRANSWORLD 

A-AMERICAN 

ESCORT SFSVK2L 
EVOYWHBE YOU ABE 08 GO- 

1-813-921-7946 

Col free from Ui 1-800237-0892 
CaO free from Anfe 1-800282089Z 
Lewd! Enta i l rrelromet you hedd 


LA VENTURA 

BcoRrsamcx 

NEW YORK orr 
212-888-1666 | 

AMSTERDAM 

* AIL DUTCH COES 
NORTH EUROPE ESCORT SERVICT 
[0301 904053-904128 


LONDON ELITE 

Escort Service 

TEL: 221 8793 
LONDON 

TOP GIRLS 

Day & Euereng Escort Serves 

TEL 402 0004 

LONDON 

BELGRAVIA 

E«»rt Stance. 

Tel: 736 5877. 
LOWON 

Portman Escort Agency 

£7 ChUtan Street, 

Tek 486 ^24*0^486 1158 

LONDON 

KBISMGTON 

ESCORT SBVKE 

10 KB6B4GTON CHURCH ST, W8 
THi 937 9136 OR 937 9133 


ROME OXS EUROPE ESCORT 

& Gride SnaU 06/5892604- 5B9 

1146 pan 4 pm In 10 pmj 


MAYFAIR CLUB 

GUDE SERVICE from 5 pm 
SOTTBOAM {0} 10-25 41 55 
TW HAGUE (Of 70 - AO 79 96 

LONDON PARK LANE 

BCORT AG94CY 

TEL 582 1015 


MADRID CRISTAL 

Eecart Servin. 241 hoar larvica 
CSHMT CARDS. TEL 455 0780 

ZURICH ! 

Sophie burl Service 
Tel: 01 TSn 68 93 - 050/ 54 25 38 

ZURICH-GENEVA 

GMGBTS BCORT SKVKE 
TH: 01/361 75 69 

MADRID APPLE 

BCORT SERVICE - 24 HOURS 
TeL 2503496 - 2503494 Craft ere*. 


BARBAREUAS' 

LONDON E5CORT SERVO 

TEL 586 2870 


ZURICH-MUNICH 

Mentooe Eteort I Grade Service 
Tek 01 / 361 90 00 


MARIA SCHNEIDER 

ESCORT AGENCY 
LONDON40240M/88 402 0282 


GB4EVA WELCOME 
MUSinguaL Escort & Gude Service 
Tel: 22 / 35 93 68. 


LONDON - CHSSEA GHL Escort Sv- 
wce. 51 Beouc h owp Place, London 
SW3 Tel: 01 584 6513/274ST>12 pm] 

GWEV A - EXCLUSIVE 
Escort Service. Afternoon & evening 
.TeL 22 / 35 93 68. 


GENEVA TOT ESCORT SERVICE 
T&: 29 51 30 - 86 05 19 


G8CVA V.LP. ESCORT SBMCE 
+ Iravd / weekend. TA 41 20 36. 



ZURICH 


NtthdSe Eioort 6 Guide Senrico 
TeL- 01 / 47 SO 85 

POLISH ESCORT AGB4CT in Fr^ 
fort. TeL «!1 / 583153 


CO/4. 

lOITOM «« ESCORT Stavice. 
TeL 370 7151. 

ZUgatW EKMCT SSVKE. TeL 
057/33 1876; H 3Da»-l pm & 6pm 

HtAfWURTJBWY BCORT ft travel 
tatwea. Tot 0611-557210 

V»MA ETOHE ESCORT SERVICE. 
TeL 56 78 S5. 

CHICAGO EXECUTIVE B COR T Ser- 
ve*. TeL 312 2754850. 


MUMOI + MRYWffiRft Why not 
facort Service. TeL CT89-?14693 

WANHHJRT SONJA Escort Service. 
TeL 061 1 //S/fita 

LONDON GIRL WBT Escort Agency. 
Tefe 679 7556, 

VffiNNA - DESKS Escort Service. TeL 
52-30-355. 

FRANKFURT ft turroundnm Chrie- 
linat Escort Agency. 0611-364656- 


DUBSJDORF / COUX3C Exdune 
ftnortServim. TeL 0211-369235. 

FIRST VP BCORT SHtVICE TeL 
(Vienne) 65 41 58 

FRANKFURT REGINA’S BCORT Set- 
vxte.jP) 611 / 819811. 

GBCVA JADE DOMMA Escort Ser- 
woe. TeL 022 / 31 26 73. 

HAMBURG BCORT GUIDE service. 
TeL 040/245351. 

BARCELONA “VOWS" BCORT5 
SERVICE TEL 431 0132. 

AMSTERDAM MESSAUNA Escort 
Service: 83655471110 Hagufc B75563 

IfW YOBfc RENEE’S Esaxt Servira. 
Tefe 212581-1948, 

LISBON VJJ». BCORT AND GUDE 
Senace, TeL S74»84. 2 pm - 12 

VWftM - EXCLUSIVE Esaxt Service. 
TeL <7-74-61. 

IXflSSHDORF ESCORT SERVICE 
TeL 0211 / 790617. 

MADRID ANADEL Escort Service. TeL 
27681.11 ■ gftMgl, 

MDA5 ESCORT AGB4CY. Phone 
London 289 0588. 

LONDON ROSELIA BCORT Service. 

Tefe 3S1 2235. 

LONDON OAUDHC ESCORT Ser- 
wee. TeL 229 6541, 

STUTTGART WBOOME Escort Sw- 
vke. TeL 089914691 

MUNKH MOMKA Escort Service. 

TeL 311 7900, 

BRUSSELS. CHANTAL BCORT. 

Service: Tel: 520 23 65. 

BRUSSHS- AMANDA GUIDE end Es- 
ezxt Servitx. TeL- 02 / 537 98 90. 
FRANKFURT - PETRA Esaxt ft Travel 
Service. TeL 061 1 /68 24 05 

KAR04 BCORT SSma FranHurh 

TeL 061 1681 662. 

LONDON SBJNA BCORT Service. 
TeL 587 1332. 

TAMARA BCORT 5BVTCE. Teh 
London 01 202 895a 
RAMOURT - ANITA Escort Service. 

Td:06il /433M4. 

FRAF0OURT/MUP#O( Putor mde a- 
eort & travel nrvice. 0611/386441. 
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Anyone Need a Mole? 

Y \T ASHINGTON —“I’d like to formation, the trail will never I 
. w ® r ^J n tire presidential cam- to the party. Don’t even put m< 


Diana O’Hehir’s 'War’ Is Over 

At 62, Her First Published Novel Is a Howling Success 



paign, sir. 

“We're sorry, son. we have all the 
paid workers we need.” 

“I think l would be of tremen- 
dous value to the candidate.*’ 

"Why do you think that?" 

“I’m working in the Mondale 
caxnp now. and I want to be a 
political mole for you people.” 

“Why do von want to be a 
mole?" 

“It's a lot more fun than working 
for Mondale. I 
could steal his 
debate briefing 
book Tor you, I 
could give you $ 
the names of 
people who have 
donated to his 
campaign. I 
could steal ad> 
vance texts of 
his speeches, 
and. if you want Biicnwaid 
me to. I can even plant a bug in his 
telephone.” 

“You realize what you're sug- 
gesting is not only unethical, but 
illegal.” 

“Yes. sir. That is why I thought 
you might hire me.” 

“We are not interested in doing 
anything illegal or unethical.” 

“You did in 1980. Someone gave 
you Jimmy Carter' s debate briefing 
book. I'll bet you that guy is really 
high in the government today.” 


“Let's get this straight. No one in 
the Reagan administration ever 
saw Jimmy Carter's briering book. 
Jim Baker didn't see iL Bill Casey 
didn't see it, Ed Meese didn't see it. 
and the president was never aware 
anyone on our side ever had it.” 

“Don't worry, your secret’s safe 
with me. In any case the fact that 
no one saw the briefing book did 
help Reagan in the debates, didn't 
it?” 

“I have no intention of discuss- 
tog the briefing book with you. We 
intend to run a dean campaign this 
time, and we're not going to resort 
to espionage to re-elect the presi- 
dent." 

"Right, sir. I always say every- 
thing should look on ihe up and up 
when it comes to.an election. That's 
why you need me. I'm not even a 
registered Republican. If l*m 
caught passing on confidential in- 


formation. the trail will never lead 
to the party. Don't even put me on 
the payroll. Just have one of your 
people leave the money for me in a 
phone booth.” 

“I should throw you right out of 
this office." 

“Yes. sir." 


“What makes you think you can 
give us information on Mondale's 
strategy that we don't already 
have?” 

“Well. Mondale really hasn't 
said anything about Reagan yeL 
All he does is keep attacking Gary 
Han. He has a lot of information 
on Reagan he's saving if he gets the 
nomination. I saw one loose-leaf 
book in his safe titled. The Sleaze 
Factor — Don't Use Until Septem- 
ber.’ " 

“What was in the book?” 

“I didn't get a chance to read it. 
But if you give me some Cubans to 
break into his office 111 get it for* 


“We don't break into Democrat- 
ic offices any more.” 

“Oh yeah. I forgot. Well maybe 
I can get into the safe by myself and 
photograph the stuff for you. 
Could you pick me up one of those 
infrared cameras from the CIA?” 

“You’re an eager little beaver, 
aren't you?" 

“I just want to serve my country. 
I believe a political mole is the most 
important job in a presidential 
campaign. Ever since I read about 
Watergate I dreamed of being 
one.” 

O 

“What makes you so sure Mon- 
dale is going to win the nomina- 
tion?” 

“I'm not sure. But if he doesn't. I 
can become your political mole in 
the Hart camp. Hart would never 
suspect someone who came over 
from the Mondale campaign of be- 
ing a mole for Reagan.” 

“Now get this straight We have 
no intention this time of resorting 
to any dirty tricks in the '84 cam- 
paign. Everything we do is going to 
be above reproach. The president 
insists on iL* 

“Yes, sir." 

“All right leave your resume 
with my secretary and if you check 
out, a guy named Joe will call you 
at home Monday night,” 


By Cynthia Gomcy 

Washington Post Serna/ 

O AKLAND. California — Di- 
ana O'Hehir. the 62-yeaix>ld 
poet and college professor whose 
first published novel is bowling 
over literary critics, woke one 
mnming during the writing to 
realize that her characters had fi- 
nally invaded her dreams. Here 
was the freckled 1940s GO orga- 
nizer O'Connell, all enmeshed in 
“the movement"; the drunken 
Selma, losing touch with the 
world in a Washington basement 
apartment: and Selma's crusty, 
gentle 19-year-old daughter Hel- 
en. who sets Out by train across 
the wartime United States to 
, bring her mother home to Califor- 
| nia. 

"I mean, it was fun." O’Hehir 
says merrily, as though it still star- 
tles her. “It was being immersed 
in the characters and the situa- 
tion, and trying to intuit what was 
going to happen nexL And I actu- 
ally was not always sure." 

She wrote “I Wish This War 
Were Over” over seven years, re- 
working it again and again, writ- 
ing passages in pencil on yellow 
lined tablets, until by 1980 the 
final verson was sha ping itself 
dearly before her. Then the nov- 
elist's power made her exuberant, 
“Suddenly I thought, ‘Well, if you 
want somebody to shoot them- 
selves, they can do iL' ” she says. 
“ ‘If you want something drastic 
to happen — sure, why not? It's a 
story! Enjoy!’” When violence 
loomed, but O’Hehir could not 
see just where it should come, she 
took the manuscript to a friend. 

“I said, ‘I know somebody’s go- 
ing to get shot but who?* " 0*He- 
hir says. Her friend told her who. 
“And I said, 'Oh, my God! Of 
course! Of course!* " 

O’Hehir is a thin, delicately col- 
ored woman, her hair pale blood 
and curled to dther side of her 
head, her knit dress hugging the 
angular lines of her body. She 
knows that among highly regard- 
ed first novelists she is part of a 
new crop of older women — in- 
deed, something of a toddler in 
the company of Helen Sammyer, 
88. author of “And the Ladies of 
the Gub” and Harriet Doerr. 73. 
whose “Stones for Ibarra” ap- 
peared in January. 


“I think it's wonderful," O’He- 
hir says. “I think it has to do with 
all kinds of things: the feminist 
movement — and with the surge 
of creativity women have when 
the children go ouL And now the 
surge of creativity has someplace 
to go. It used to be lhat all you 
could do was just bump around 
and say, ‘1 have no place to go’ 
and wait for the grandchildren.” 

She has two sons, 33 and 22, 
no grandchildren, no immediate 
prospect of grandchildren, and no 
evident pressmginterest in grand- 
children, Her office, at MEls Col- 
lege, where she now is bead of the 
English department, is a small 
square of bookshelves and white 
mils amid woods now lush from 
spring rain. She lives and works 
less than a 20-minute drive from 
Berkeley, where she grew up, and 
it is 1930s Berkeley that looms as 
backdrop to the kitschy, medi- 
eval-looking home of Helen, 
0'Hehir*s young narrator. 

“The bouse had a name: Tir 
n’a Nog, die land of the youth of 
the Irish fairy stories.’” Helen 
reminisces in the novel, remem- 
bering the principals of her off- 
balance childhood: Maud the 
vegetarian, who grew soybeans 
and marijuana in her garden; 
Aunt Chloe, whose scarf was wov- 
en from the hairs of her Maryland 
retriever, Betty May, the brisk, 
tailored woman from the New 
Committee for Spanish Freedom; 
and Helen’s heroic, doomed fa- 
ther. who gave the children chem- 
istry beakers and banking wax for 
Christinas — “creative, instruc- 
tive presents” — and then died 
fighting the Fascists in the Span- 
ish Civil War. 

“It isn't autobiographical in 
any way, shape or form, except 
that I have ridden on trains,"- 
O’Hehir says. “There were fam- 
ilies like that in Berkeley, and 
while I didn't personally know 
any of them, they were part of 
Berkeley lore. My own mother 
died when I was 4, and my family 
was very conservative — rather 
rigidly normal, 1 would say.” 

O’Hehir’s father remarried 
when she was 7, and she grew up 
steeped in literature — be was 
chairman of the University of 
California English department. 


She wrote bo- first novel when die 
was 8. It was about missionar- 
ies “on a big river someplace" and 
was 30 pages long, she thinks, and 
no. thank you. she does not still 
have it "A horrible thought" 

She did join in what the fiction- 
al O'Connell kee ps caning “the 
movement"; idealism drove her, 
her politically ardent college 
friends encouraged her and when 
she was still a teen-ager, O’Hehir 
got a bookstore job m Washing- 
ton and quickly bec ame an orga- 
nizer for the Congress of Industri- 
al Organizations. She traveled the 
eastern seaboard, married a 
movement colleague. “It was a 
wonderfully glamorous time, at 
the beginning," O’Hehir says. “Of 
course, it lost its feeling of devo- 
tion, and became — Oh, for 
God’s sake, it became tbe people 
who are behind Mondale now." 

She was divorced by 1952, the 
marriage partly shattered by tbe 
pressures of the McCarthy era, 
and Johns Hopkins University ac- 
cepted her as a graduate student 
in creative writing. It was her 
short stories that got ha in — 
‘just about the time when they 
stopped publishing short stories," 
O’Hehir says dryly. She wrote 
another novel, tins rime about the 
1940s Left, but she was unhappy 
with what she had written. “I was 
schooled in the kind of short story 
where no thing much ever hap- 
pened," she says. “You knowTthe 
absolutely typical New Yorker 
short story — which is a mood 
piece where you have 12 people at 
a cocktail party, and you gp to the 
cocktail party with them, and at 
the end of the story you know that 
some of them don't get along with 
the others, and that is about all ” 

She shakes ha head. “But when 
you’re writing about the Commu- 
nist Party, you know, with this 
kind of approach, it really comes 
out very, very deadly.” 

She returned to Johns Hopkins, 
met the Irish scholar she married, 
had another child and tried an- 
other novel, set in Ireland “in the 
6th or 7th or 8th century." To 
her great relief, it never found a 
publisher. “It is absolutely awful, 
I think. I would alternate between 
people saying, ‘O, Diomid!' to 
each other, and people saying, 




fifaney Ook**xi 


Author O’Hehir: T mean, it was fun.’ 


‘You son of a bitch!' It was just 
hopeless." 

She finished her doctorate and 
became a professor at Mills, a 
small women’s college. It was 
there that a student, a young port, 
forced O’Hefair for the first lime 
to bring out ha sm«n and until 
then extremely private collection 
of poems. 

Emboldened, O’Hehir showed 
them to a few other people, 
among them the poet Josephine 
Miles, and “started writing poet- 
ry like mad." 

When tbe need to write a poem 
came upon ha, she fdt accosted 
by it; there were times when she 
pulled ha car ova to the side of 
the road to write on the back of an 
envelope. The plain pictures of 
daily life would set her off — a 
dog struck by an automobile, an 
old woman sleeping under a free- 
way. She wrote poems about the 
imminence of earthquake: 

The sky is as d/y as baking powder. 
A scuffed shoe may send me whole 
thing up . . . 


And about cold: 

. . . People die of ihe cold! I want 
to say. 

They're found, crouched like frogs, 
cuddling their rigid 
shoes. j 

The chill has wiped off every long- 
ing, the face is 

As calm as the Snow Queen's; 
Opaque teed ever 
Stare at a world where nothing 
moves 

“The Powa to Change Geogra- 
phy,” ha second published vol- 
ume of poems, appeared in 1979. 
By then O’Hehir already had won 
two awards for ha poetry, and 
she had begun playing with two 
short stories she had written — 
one about a train ride and one ; 
about a mother deserting her 
daughter. She tried interweaving 
them and saw that they might 
make a novel It mi^ht be a good 
novel this tune. It might be a very 
good novel. And at some point 
even that ceased to matter, be- 
cause Diana O'Hehir was having ; 
so much fun with it 


PEOPLE 


Modem Argonauts Start 
Replay of Jason’s Foyogt 

A reconstruction of a Bom*.' 

Age galley that win follow the leg 
endary voyage of Jason and hi . , . . 
Argonauts to find the Goldei,. '‘L**- 
Fleece set sail Monday from Spet 
.sai, an island near Athens, on 
1,500-mile (2,400-kUometa) joqi ’1 . » 3 
n«y to the Black Sea. In calm spnnj JH I 
weather, the 54-fool (l6-meler v »*^ 
open rowing boat, powered by a 
miemationa! crew of 17 oaremer-j . b 
bended for the island of HydrJJl]?** 
From there they will make for 
Ids, the site of the ancient port c - 
loQras, from which Jason and tail . g - 
crew of 49 .set saiL The legendar ||y ! 
voyage took place a generation bt{ - 
fore the Trojan War, which archac’ 
ologists now date to around I2C 
B.G The Argo, built by a craft 
man on Spetsai, carries a squai 
linen sail but the crew is expecte 
to row about six hours a day. at 
cording to Tim Several, the exped 
don’s British leader. “We’ll hug 
coastline all the way, like ancier 
Greek sailors, landing when it gc 
dark and camping on shore ; 
night.” The modem argonauts wi 
follow the voyage as retold in 
third-century B.C. epic poem Y 
Apollonius of Rhodes. Their dest 
nation' is the Rioni River in Sovii . 

Georgia. Severin said. 

□ 

Prince PUEp was “shaken u 
and bruised" Sunday when ti: 
one-horse carriage he was drivin 
in a competition at Windsc 
flipped ova as be attempted i 
negotiate a turn. The 62-year-ol 
prince suffered bruised and swolle 
legs and had to caned his attei 
dance, at an 80th -birthday dinnt 
for Sir John Gteignd Sunday nigh 
□ 

Forma Vienna State Opera d 
rector Egon Seefebtoer was name 
as interim director after Lori 
Maszd announced he was quittin; 
Seefehlner will save until Clai 
Hefamf Drese takes ova in Sep 
tember 1986. 

□ 

Pia Zadora’s “Lonely Lady. , 
based on the Harold Robbins be . 
sella, won a record six of ! 
awards at the fourth annual Razzi 
Awards for worst achievements ; 
film. Razzie founder John Wflso . . 
said “Lonely Lady” won worst pic 
lure, director, screenplay, music: ■ 
score, song for “The Way You D ,. 

It" and actress honors for Zadar 
who played a screenwriter drive " 
insane by the film industry. 


REAL ESTATE 
FOR SALE 


PARIS & SUBURBS 


MAULOT. dost to CONGRESS PA- 
LAIS. Bcmrtrful a p artm e r* on llih 
Boot with 3 bedrooms. 2 b u ttuoon a , 2 
oxfcma. Modem fauara panorama 
«ew. let 574 22 60 


MONACO 


MONIE CARLO 

PRMQMlfTY Of MONACO 
SAKE BARGAIN 

W« sal a smdl pedcMerre. new cond- 
twn. very runny, near center & beaches 
m ckb old button cR comforts -ectry 
anoB scion with bow window, and! 
bedro om, mdapmxtent kitchen, bath- 
room. Fiee for nabnuJian or for lEOtol 
income with yearly lease. 

Pace n 10.000 

BtaiiaVITY AGENCE MISUHHXA 
BlP. 54 - MC 98001 Monaco Cedex 
TeL (93) 50.66J4 Telex 469477 



INTERNATIONAL CLASSIFIED 


REAL ESTATE 
FOR SALE 


SWITZERLAND 


ATTENTION FOREIGNERS 

On May 20* i wfl be decided by 
i d— ni— whether or not far w oo ers 
may asntmie to purchase lam liiv n its 
M chalets in Switzerland. ft ie vwy 
6Wy that rt qtod to t hey w to 
no longer be avoBofofe for btogi- 
ara, except for the Baited projects fxe- 
woudy authorized. We st£ hove a nn 
ber or apartments mi chakls an Lake 
Geneva and m the iwuloe ovolobb 
for Focergnflry. PrfCM Emm 
SF123.000. liberal mortgage s at 
6Mt interest. Make year rfepont 
now: refund yuuuaeid if perowse 
8 net acvnfJefBci 

Contact: GLOBE PLAN S A 
Aw Mon Repos 24. 1006 Lausanne, 
Switzerland. TeL (211 22 35 IZ 
Tele* 25 185 m£uS CH 


REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


SAINT TROPEZ 

MARRCS OOGOLM 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 



ST 

2626- Telex: 299T8S. 


REAL ESTATE REAL ESTATE 

TO RENT/SHARE WANTED/EXCHANGE 


IS PURCHASING 
APAtTMBfTS * OFFICES 
EXCEPTIONAL PARIS LOCATIONS 
TO (&tr 08 BUT 
TH: 562 16 40 


GENERAL 

POSmONS WANTED 


b*n Service Immobuer 



TELEX ENA FRANCE 620 615 
A TEAM OF SPEOAUSTS 
AIYCU* senna 
C/M CII 26 r. tf Athene* 9th 
Tel: 2B1 10 20 

MBtCURE 

□ YCtr 33 r Gothic 16th 

Teh 723 72 24 


74 CHAMPS-ELYSJE5 8fh 

Shxfa. 2 or 3rcx*n c^jartment 
1 month or more. 

LE CLARIOGE. TR: 359 67 97. 




EXECUTIVES AVAILABLE 


CAFTAN, S3, BRITISH quaBattions, 
8 yeas experience as cap«»n seeks 
long or snarl term contract. Tefc 
ma (91) 22 71 14. 


GENERAL POSITIONS 
AVAILABLE 



EMPLOYMENT 


DOMESTIC 
POSITIONS WANTED 


SARA PMB TRAINS} & experience 
ram, aertifoaies m diHox 
speech therm, first ad & turnimi* 
free now. Fry Staff Consultants 
Hah Sl Aldershot. Hants. UK. Tc 
0252 315369 UK icensed 


ssnui 


P.O.I 

132. CKBQ53 Zurich. 


FORMER US ATTORNEY. US At*. 
Trust Division, Diploma in IrEematiorv 
al Low jCamfaridgri, 30, sneks Eirape- 
an position with firm I eoaperc*on. 
Please write to Box 48943, [RT, 63 
Lena Acre, London WC2E 9M 


£«'X 90 Se S up l !^2 ^WWS*** 



GREAT BRITAIN 


Embassy Service 

• AVE.DE MB5R4E 


Telex F641 7B6 

Your Rocri Estate Agent 
In Paris 562 78 99 

Hah for ide: 562 16 40 
Offices For reef or sale: 562 62 14 


81 AVEFOCH 

Luxurious Mudnt 
Phone, odor TV, tafcf wn, s hort 
lease. No agency fee. F3800 raanthfy. 
TS 574 82 57. 


International Business Message Center 

ATTEXTION B ISINESSMEK- Publish your butinaa message bt the International Herald Tribrne, t there man 
titan a third of a minion readers workbdde, meet of wham are in business and industry, is3l read it. Just telex us 
(IWis 613595) before ZOojr^ muring ttazw can tefec you bode, cnd^oin-meac^ wil cgHMOrmtfiin 48 hoars. 
The rate is Wh 98.60 or local equivalent per line. Ton must tndnde complete and verifiable billing address. 



ELEGANT APARTMENTS- Prime 
Ofyrnae location - elegant Beverly 
Hw luxury buMna. I, Ad bedroom. 
Miknta marble Dane. Stating at 
S20.000 per month. P.O. Bax 3411, 
Beverly Hfe, Co6f 90212 USA 


International Secretarial Positions 


SECRETARIAL 
POSmONS AVAILABLE 


BUSINESS 

OPPORTUNITIES 


WE AS URGENTLY 93QNG 
, PIKE QUOTATIONS 

non reputable aid c om p e Ittive sunt 
ers > manufacturers of power aabfcs, 
* Ml or ' d accessories. Tito w41 

be used for pricing Itnitrs for teo pro 
jeo» m SoutsXofaa of the following 


BUSINESS 

OPPORTUNITIES 


FINANCIAL 

INVESTMENTS 


Al 3W KV trn mm i s s i on fcne • quowtiore 
mowed by 10 May 178J. 

$ 132 KV trammiswn One ■ quafctoans 
required b y 31 May 1984. 

contact Ihe persons ridic^ed bdo* for 
derated info on these requremerrti 
Sey Tesdono t Dave Abod li 
ScxnS Beefrifiajxora and Dev Co Ltd 




SECRETARY 


Tefc (031 8S7D00Q; 8S74450: 
8579374 ext. 274/276 
Tetex- 601035 G5JB 5J 
P.O. Bax 222, Darnnom, Saudi Araba 


NATURAL SNACK FOOD BUSINESS 
USA fteoHh Food Corporator 

bpanirw operations throughout 
Western Europe. Marketing Sne at 100 
ftSlxd ynodl food products to sene 
large network of super ra-ketj, ame 
itenee stores, p ha m o de s nxi heohti 
duw. Afcnimun xMSftnm S20J500. 
Available to specific countries and par- 
bailor cities. Franchises far health toed 
stores abo poss&e. Inquiries fcx 
„ World Wide Natural Snadcs 
21 FraMda JOOO Antwerp, Beignm. 

Plane cci Exhvard Cooper 
Morning Drecror. Tefc (03) 231 087a 


BUSINESS SERVICES 


BEAUTIFUL PEOPIE 

UNUMfTH) INC 

UiA. 

A complete eodat & business service 
provving a unique ootedian of 
roterfod, vervt ife & muMranl 
individuals tor: 

FcrfxorvCbnsaeio^LVrt.pT'cxocnone 
Gxivennon-Troda S hos toPre ss P art i e s 
Speed Ewertsteuge MdwrvPtt 
Sobol Hostt4tostoue»Prmrtoinen 
TroveSng Co mp araore-Tour gudes, etc 

212-765-7793 
212-765-7794 
330 W. 5fith St, N.YJC 10019 


OFFICE SERVICES 


YOUR BEST SWISS 
BUSINESS BASE 
IN ZURICH 

FULLY INTEGRATED 
TA4C8-CUT oma SSV1CK 
CLOSE TO HNANOAL CBVTER 
. .. . 3 HOORS 

- furnished, modem wealth* offices 
torjemporwy or pertnenenf use. 

• rreshgs roatng and dormc&rtion 
Odiesj. 200 phone knss. 

- Telephone-, tofe*-, menogMervice. 
your Ene crawmd wrfh your me. 

- MMngud SMreNms / irmlahn. 


Wmg worcLpreama 
- Asattonce in company lonnah un . 


EXECUTIVE 

BILINGUAL 

SECRETARY 

She wfl work tor ow Qbettor of B- 
nonee / Admitotraiion, and wR abo be 

mdiargeofd) nt e motiocxd meetings. 
arTanowneflh cmd ratotioni wih head- 
office m US. I 

Preferafafy Engfcsh mother longue with 
fluent finmdi she must hawe 5 years 
minimum exper i ence in a steiar envi- 
ronment, good JoSiional stab and 
pkaant personalty. 

Please afx4y wish dstaied rewtna, 
photo and pt«wr jelory fe 
r eferen ce 31229 
Marie GUMStT 
CONSBLBi RECRUTEMBLT 
47 rue de Pnprry 

75017 PARS 


man & knowledge of wordprceenxs 
desraUe. ftecewt working condfiom. 
Sdory ocmrtSno to ovd service scale. 
Necse Write or Tdaphone; Miss tear. 
MaxPlancMnsliMe>tor Sophy* 

Hemricfv l loffum nrStr. / 

6000 Frankfurt 71, Tefc 67 04 358 


UgUBniE SEBCS hr AMERK^N 
" Mr “ KVe RRfcC in PARS 
EogSsh, Bdaaa, Dutch or German 
“oetwies, knovtedg n of French r» 
Engfah shorthand BSngud 
tolaasb. Vfrte or phone: 138 Avenue 
yj&or H»po. 751 16 Paris, France. Tab 











SECRETARIES 
OVERSEAS 

tongue with good knowMoT rf 1 *•* ’«* «• .«*«*»» di 

french. A fcw^SiofSl?Sj£ I ^.. to iw^daauKifanei^ 6n- 


■ Jason; A U.5. Toelmalter Gone. 

Up To Fenner Feet 
• Greece Concede A New Cun Far 
lb Mug fa mn y 

NOW ON SALE 
AT ALL INTERNATIONAL 
NEWSSTANDS. 


COMPUTS PORTRAITS 

NOW IN fUU. COtGft. pramd on T- 
srwtSjOn c*adi bueneu Ihot am earn 
yw 58000 - 510,000 per month, few 
and used systems, once from 510.000 - 
535500. Kano GrrfcH. Afct. A10 
P. Schtes/aeh 174082,6000 Franktoti. 
West Germany. Td 061 1 . 747806. 
The 412713 KEMA 



ZURICH-ZURICH-ZURICH 


NBMOmCES 
H Mil A I if ill mu 52 
YOLS NTSGBATH) BUSINESS 
Sgff ffi COMPA NY 

advices. Wrte n CfO Fbkto&S 

lAh^aaite.! 


TAX SERVICES 


INGUSH 

MOTTS TONGUE 


SECRETARY 

(Parted Imowtedga of French, & c**y 
so tronriofe short text) 

Urgertly needed byintemottonol oper- 
ado« monoger of 2MA: large totemo- 
Rond CorovhnQ nnti. 

SMA SELECTION 

16 - 18 rue Bvtes 
92126 MONTKOUGE 


mother tongue 




m 

fe^fcre; 


LLlii' 



aistic and secretarird dots have bran 
thoroughly tested. If you ore cm err* 
ptoyer, e o nl ud us far the best advice. 
Seoetaries ■ at us to arrange an irwr- 
view m London. 

t ie nni tionof Seaetaria 
174 Now Bead Sheet, landan 'ti\ 
TeL 01-«1 ^100 
Becruitnient Conjufeants. 


Speaalted n ■ 
Wy Oucffied l: 


tir 225 59 25 
















































































